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THE MONEY MARKET. 


Tue slight improvement in demand which characterised | 
the money market a few days since has now comple tely | 
Money | 
is very easy. The best three months’ Bank bills are| 
taken at 2} to 2} per cent.; and bills with two or! 
three days to run—which may be taken as showing the| 
rate of money from day to day—are reported as having 
been done as low as 1 per cent. When business is, as at the | 
present time, on a very contracted footing, such a state of | 
matters is very readily brought about. The idea that} 
money may remain at the existing point, or possibly even} 
drop, exerts a serious influence on the market. .No one} 
who has bills to dispose of is inclined to bring them out | 
if he can in any way avoid it. Hence those who have| 
bills to offer are fewer than those who are ready to take} 
bills. Many men of business are also taking their 
holidays now, and though routine matters must go on as| 
, this has) 
result | 
|} of this is that there appears to be a good deal of| 
money in the market, which probably really means 
nothing more than that te ‘mporarily the supply is ahead | 
of the demand. When things are thus it is very difficult | 
to gauge the real supply accurately. Matters being very | 
evenly balanced, a fractional weight suffices to turn the | 
scale. 


Though the clearing returns are this year distinetly | 
better than last, there seems no increase in the volume of | 
bills floating in the London market. At Manchester, on 
the other hand, an increase in the supply of bills is| 
reported. These may have been created on account of | 
increased shipments of goods. 

The money markets of England, and indeed of the 
Continent, are more influenced just now by the may 
on account of America than by internal busines The 
two small shipments of gold to the United States from: 
this country since the 24th July, which amount to about 
280,0001 in all, seem to have arisen from circumstances | 
exceptional in their character, and to have been scareely 


exchange operations in a strict sense of the word. | 
There has been a larger export from Paris > perhiaps 
amounting to 1,000,0001 within the last month. The 


exports from Germany have also been large. Since the 
11th inst. 900,000 has been shipped from Hamburg, and 
more is expected to follow to-morrow. Though this efflux 
has taken place from Hamburg, it seems to have been 
comparatively little on German account. The larger por-' 
tion is believed to have been on French account, while a | 
part, as the movements in our bill market indicate, ap- 


pears to have been on account of this country. The 
condition of the crops in Germany, especially in the} 
northern portion of the country, is report d as 
being unfavourable and hence considerable ee 
of food supplies will be needed. Meanwhile, it 


is reported that the Bank of Germany is t: king up bills 
on Berlin, in the London market, at a rate of disco Bs of 


about 2 per cent. Operations of this description are, 
sometimes based on other reasons than those which are 
shown by the surface currents of business, but the re isa 
wide divergence between both the rates of discount current 
in London and in Berlin, from which latter city the mat ket 
rate for money comes to- day as 2; —and 5 per cent., to which 
the Bank of Germany raised the offic ial rate he 18th. 
This movement is undoubtedly caused solely by a desire to, 
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protect the gold reserve. The report that the Bank of Ger- 
many is paying out 10-mark pieces, as the Bank of France 
has been paying out 10-franc pieces, also marks consider- 
,able tension. The policy pursued by these banks will 
naturally have a tendency to render the demands on this 
Still it is quite probable that the 
requirements from the United States on us may not 
be very large. With a traffic on the immense scale of 
| that between England and the United States, it is impossible 
‘ever to say with certainty that some transmission of the 
precious metals may not be requisite to balance the 
account. “At present it seems that there is an increase 1n 
the shipment of goods and materials from this side. 
Hence a smaller amount of bullion than might have been 
expected may be actually required, more especially as 
money continues really so cheap in America. 





THE STATE OF IRELAND. 


|Wueruer Mr Forster’s visit to Ireland was or was not 
‘caused by the present condition of the country, that con- 
\dition is in itself sufficiently alarming. It is true that 
thére is little or nothing that is directly political about 
the outrages which have of late become so frequent. It 
‘is natural that the ashes of Fenianism should glow again 

in a time like the present, but there seems no need to sup- 
|, pose that there is either the desire which suggests insut- 
rection, or the organisation which makes it possible. We 
|, are by no means sure, however, that the Government would 
/not have good cause to be glad if an insurrection were 
really in the air. Disaffection is easier to deal with than 
| discontent. IEf itis well founded, the causes of it can be 
‘more readily removed ; if it has no just ground, it is more 
likely to come to a head, and so to adinit of being sup- 
‘pressed by vigorous measures. The main difficulty 
|with which the Irish Governm:nt are now confronted 
‘would not exist if Ireland were in open rebellion. 
| That difficulty is the detection of the authors of 
| 


} 


the outrages. Rebels gather together what force they 
can command, and when that force is annihilated, 
the danger is over. The Government have only to decide 
whether they will be severe or merciful; the objects, 
whether of punishment or pardon, are all known and ready 
The authors of the outrages upon farmers 
and cattle, which now happea almost nightly, are 
\seldom or never discovered. Th2 cottage is burnt down, 
the tenant is “carded,” the catt'e are maimed, but the 
| police can find no one to arrest, much less to convict. The 
; whole country side may know by whom the outrage was 
‘committed, may have been aware for days before that 
it was going to be committed, but no hint is ever given 
either before or after. In presence of discontent of this 
(kind, a Government stands helpless. It would strike if 
it could, but it does not know where or how to begin. 

There is another kind of outrage the authors of which 
cannot conceal themselves, but then they manage to secure 
impunity in a different way. Such a speech as that lately 
delivered by Mr Dillon, th: member for Tipperary, 
belongs to this class. Fron the first word to the 
last it was a direct incentive to crime, but it was so 
carefully worded as tomake it doubtful whether any jury 
{would convict the speaker, an] certain that no Irish jury 
would. “If,” Mr Dillon said, “a man took a farm from 
“ which a tenant was evicted there were a hundred ways of 
“ making him feel very uncomfortable. ‘They could do it 
|“ without raising a finger to harm him.” No doubt they 
;}can, and if Mr Dillon were prosecuted his counsel might 
/represent this as a dissuasion from violence, and would 
| perhaps claim for Mr Dillon the credit of desiring to wean 
| Jrishmen from physical to moral force. Unfortunately, 
(of the hundred ways in which a tenant can be made 
uncomfortable, ninety-nine are ways which do harm him, 


} 
' 
{ 
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to hand. 





be considered. So again with the maiming of animals. 
Mr Dillon did but prophesy that if cattle wete put on 
land from which a tenant had been evicted, “they would 
“not prosper very much;” but, considering what their 
hindrances to their prospering have hitherto been, there 
can be no question that those who listened to him 
accepted his prediction as an exhortation to go on 
cutting off the tails of cows and scooping out the eyes of 
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and the chances that Mr Dillon’s hearers would be | 
at the trouble of finding out the hundredth way need not | 
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calves just as they have done hitherto. Yet it would 
probably be useless to bring Mr Dillon to trial, even if he 
had been less careful to give his words a double meaning 
—one for the people he addressed, and one for the jury 
whom his counsel might possibly have to address for him. 
The spectacle of Crown prosecutions coming to nothing is 
one that has been too often witnessed in Ireland to make 
its repetition desirable. 

What, then, are the Government to do? That is a 
question te which only they themselves can give an ade- 
quate answer. But they may be reminded that even in 
the interest of that remedial legislation which they rightly 
contemplate next session it is important that they should 
do something. Neither the temper of the Irish people 
nor the temper of the English people are likely to 
be improved by six months more of the present 
order of things. When the Land League has en- 
rolled 300,000 Irishmen, all pledged to strike against 
rent—this is the pleasing prospect which Mr Dillon 
paints as likely to be realised half-a-year hence — 
they will hardly be content with any legislation that is 
likely to commend itself to the Imperial Parliament. 
After a winter spent in waiting for news of fresh agrarian 
outrages the Imperial Parliament may not be disposed to 
make that legislation as liberal as it might have made it 
if the conduct of the people had been different. If we 
belonged to the class of politicians which denies that 
there is any need or room for legislation on the Irish land | 
question, we should ask for nothing better than such 2/| 
winter as that which Ireland seems certain to pass 
through unless stronger measures are resorted to than any 
that have lately been taken. In particular, the fact that 
agrarian crime is seldom or never discovered makes it in- 
cumbent on the Government to spend additional care on 
its prevention. Men are commonly deterred from the 
commission of crimes by the knowledge that those 
who commit them bring trouble upon themselves. 
That motive is no _ longer operative in Treland. 
Agrarian crime has all the incentive given to it that can 
be imparted by entire impunity. Consequently, the only 
way in which the commission of crime can be prevented is 
by making it practically impossibl2 either to commit it at 
all, or to commit it without being caught in the act. No 
doubt this involves a most formidable addition to the 
Irish constabulary, or the employment of soldiers to work 
the work of the constabulary. But this consequence, 
serious as it is, is infinitely less so than the consequences 
of allowing these crimes to be committed without any 
punishment whatever overtaking those who are guilty of 
them. 

As regards Mr Dillon, and others of the same temper, 
if the law officers of the Irish Government are of opinion 
as they may very well be—that it is worse than useless 
to prosecute them, it becomes a very serious question 
whether an ignorant populace ought not to be pro- 
tected against such mischievous counsels by the 
temporary abridgment of the right of public meeting. 
If it is possible in Ireland to make speeches which | 
are a direct incentive to agrarian outrages—these out- 
rages being already of every-day occurrence — and 
yet to feel certain of escaping conviction, supposing | 
the Government to institute a prosecution, the Govern-| 
ment must either sit still while crime is openly 
encouraged by men of position, or the opportunity 
of giving this encouragement must be denied. We 
do not disguise from ourselves the difficulties of the 
latter course; we only point out that the former| 
course is, under the existing cireumstances of Iveland, | 
one which no Government can adopt without a direct! 
abnegation of duty. If nothing came of speeches 
like Mr Dillon’s, the case would be different. Ad 
vice which nobody listens to can do no appreciable 
harm. But the growing list of outrages on men and! 
animals shows that the advice is listened to. The crimes'| 
at which Mr Dillon hints in language which those! 
whom he is addressing fully understand are committed 
every day, and this being so, it is incumbent on t! 











eee SS Sc SS Sr SS 





11 
Government to do something. Either they must so cor- 
pletely prevent the commission of these outrages as to 
render Mr Dillon’s speeches harmless; or they must. 
modify the law so as to bring him within reach of the 
punishment he so well: deserves; or, by temporarily 
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Mr Dillon’s match. 
remedial legislation should be indefinitely delayed, or 
that it should seem to be given as a concession to violence, 
and the only means by which these alternative mischiefs | 
can be averted is by putting down violence with a rigorous 
hand before the time for legislation comes. 





CABUL AND CANDAHAR. 


Te criticisms which have been evoked by the evacuation 
of Cabul rest on the assumption that the reasons for our 
departure ceased to be valid after the defeat of General 
Burrows. The change in the position of affairs at Canda- 
har ought, it is said, to have worked a corresponding 
change in our plans at Cabul. Whereas down to that 
time it was perhaps open to us to go, after that time it 
became incumbent on us to stay. 

To us, on the contrary, it seems plain that the reasons 
which pointed to the evacuation of Cabul before the success 
of Ayoob Khan became more rather than less powerful 
after that success. The evacuation of Cabul had been the 
natural, almost the necessary, consequence of the recogni- 
tion of Abdurrahman Khan. It was so on two grounds, 
one political and one military. The political ground 
was the fact that in the present temper of the 
Afghan people the worst possible recommendation to an 
Ameer is the reputation of having English troops at his 
back. If he is to succeed in the character of a Native 
Sovereign he. must maintain himself on the throne by 
‘native arms. A nation which has never tolerated 
an English Envoy at its capital is not likely to. tolerate 
an Ameer who, so long as the English army remained 
by his consent at Cabul, would himself be regarded 
as an English Envoy. No doubt the question whether 
Abdurrahman will ‘be able to maintain himself on 
the throne, without any active support from us, can- 
not be treated as settled. Until he has actually done 
so, it must remain uncertain whether he can do so, 
But some time or other the experiment must have been 
made, and the longer it had been delayed the fewer would 
have been the chances of its succeeding. The military 
ground was the fact that a British army at Cabul would 
have had to be fed. The difficulty of doing this after 
an Ameer had been established at Cabul would have been 
very great. The arrival of Abdurrahman means the 
return of an Afghan army and of a large civil population. 
After our recognition of the new Government the English 
army would have been simply so many visitors either 
drawing their supplies from India or buying them in the 
open market. The cost and difficulty of the former 
process would have been intolerable, because unintel- 
ligible. What reason could we have assigned, either 
to ourselves or to the Afghans, that would have 
justified us in keeping the troops at Cabul supplied 
from India just as when they were occupying an enemy's 
country? Yet without this ‘the troops might easily have 
starved. They could not have insisted on being fed 
before the natives ; they could at most only have claimed 
the right of outbidding the natives. But supposing that 
this right had proved valueless, and that the Afghans, 
either from fear or from patriotism, hi ad pleaded that 
they had no food to sell, what cculd Sir Donald Stewart 
have done? He could not have fought the Ameer; at 
least it would have been a strange fashion of recommend- 
ing the new ruler to the affections of his subjects first to 
stay in the neighbourhood of his capital, thereby raising 
provisions to famine prices, and then to go to war with 
him because even famine prices failed to bring provisions 
into the English camp. It may have been wrong to 
recognise Abdurrahman, but when once this had been 
done all that remained was to choose the day on which 
the English troops should start for India. 

Both these considerations only gained in weight by the 
victory of Ayoob Khan. From the political point of view 
the effect of that victory was to raise up a formidable 
rival to Abdurrahman. He owes his throne to the 
infidel whom Ayoob has just routed; and even at 
the best this circumstance must place Abdurrahman 
jata very great disadvantage. If, then, it was important | 
before Ay oob Khan’s success to dissociate Abdurrahman ! 








It is not expedient either that | been expedient then became indispensable. 
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restraining the holding of public meetings, they must | from the English in the eyes of his sul i 
withdraw the inflammable material from the reach of | still more important afterwards. 


yjects, it was! 
What had at first! 


: If our stay at 
ie abul would have made Abdurrahman disliked when his| 


claim to the throne was undisputed, what would it have | 
made him when his claim had to be weighed against that 
of a competitor who had just defeated the English in ¢ 
pitched battle? From the military point of view the| 
difficulty of obtaining supplies in Cabul itself would have | 
been immensely increased. The hostility of the Afghans | 
would have been inflamed by the news from Candahar, | 
and the temptation to starve out the E nglish would have 
| been proportionate ‘ly greater. We shou! ue thus have bee nD 
forced either to send supplies from India, or to re quisition | 
them round Cabul, and in either case the relations between | 
ourselves and the Ameer must have been strained to the | 
utmost. It may, we repeat, have been a mistake to recog- | 
nise Abdurrahman—though in the actual peroneal 
of the case it is hard to see what else could have been | 
done; but when once he had been recognised the evacua- 
tion of Cabul was a consequence the necessity of which 


was only made more obvious by the disaster on the | 
Helmund. | 
| 
{ 





This is what may be called the mixed political and 
military aspect of the case. Upon the purely military 
aspect we shall not touch further than to say that it was} 
probably expedient for Sir Donald Stewart to begin his| 
march before Sir Frederick Roberts had gone too far | 
to return in the event of the retreating force being) 
attacked. Whether it was wise to allow Sir Frederick | 
Roberts to incur the risk of a march upon Candahar is a/| 
question which must be determined by the seriousness of | 
the reverse which he goes to retrieve, and by the possibility | 
of retrieving it without sending troops from Cabul. The se] 
are points upon which the Goverament are likely to be | 
better informed than any of their critics. 





THE INDIAN BUDGET DEBATE. 
THE expectation of a definite announcement that a grant}! 
would be made towards the expenses of the Afghan war} 
from the British Exchequer caused an unusual interest to 
be taken in the Indian Budget debate of this year. Lord| 
Hartington was, however, compelled by the existing uncer- 
tainty as to what the cost of that war would be to con- 
clude the long and clear statement which he made on | 
Indian Finance on Tuesday last without naming the actual | 
sum which would be proposed by the Government. “ It} 
“ * would be obviously un desirable,” he said, “ until we are | 
‘able to make a definite announcement, to give any inti-| 
“ mation as to the exact amount, or the exact form in which | 
“that contribution should be made.” The debate which | 
followed Lord Hartington’s speech was hence shorn of | 
one particular point of interest, and the delay in stating} 
the sum proposed will cause expectation to run to a} 
greater height; but both the statement and the discussion | 
afterwards based on it were far from barren. 
Though still incomplete, as definite an account as Was | 
possible was given by Lord Hartington of the cost of the} 
Afghan war, separating the charge as first given by the 


= 


Indian Government from the supposed actual charge. The 





totals, divided between the years in which they occurred, | 
are as follows :- 
AFGHAN War. 
Estimated Actual 
Charge. 
£ £ £ 


TR HTe | cccseceve 676,000 2,926,090 2,250,000 
ISTO oo cccoss 8,216,090 6,466,090 3,250,000 
18SO0-S1 i... ..ccse 2,090,000 


5,590,000 3,500,009 
5,982,000 14,982,000 9,000,000 
If the real war expenditure had been shown every year, | 
the accounts would have stood as follows :— 
1878-79 — Instead of apparent surplus of 
2,000,0001, would have shown an equili- 
brium, or a slight deficit. 4 
1879-80—Instead of an apparent small surplus, 
& deficit of nearly .........0....cccececcceeessccececes 
18S0-81—Instead of same a deficit of .........--. 


Charge. Addition. ] 
| 


8,000,000 
5,090,000 


SI CIE cus dGcc cae enciesacccsdcvccessdeduass 


Deduct extra railway receipts ....-.-------++ 1,000,000 


—— ee 


Actual apparent deficit in 3 years, 1575-+, 


RODS i. cvcscidadecvosuddccdecseucacersedsees 7,000,000 


| 
| 
| 
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‘Lord Hartington gives these figures in another form, as 
follows. We add them, as they supply some check on the 
'former statement :— 





£ 

Cost of war—deducting extra receipts from 
railways—say 
Add cost of frontier railways 


14,180,000 
4,000,000 








18,180,000 

Deduct surplus of income over ordinary expen- 
INT. oink ccddsescecesnsinebatshenubccentonen 11,186,000 
Actual deficit in 3 years, 1878-79, 1880-81 7,000,000 


It is painfully characteristic of the uncertainty in which 

Indian expenditure is involved, that even these figures must 

be accepted with some caution. “ The error in the war esti- 

‘ mates,” Lord Hartington stated, “is not one relating to 

“ further expenditure, but it is one that relates to past 

“ expenditure Of the Sait OOOL excess, it isasserted that 
,500,0001 has already been paid, although the Indian 

: one rnment themselves were not aware of the fact. Not- 
‘withstanding this payment, the balance for the year 
has only been reduced by the Crown 18 lacs of Tupees 
(180,0002), and I confess 1 cannot account for it.’ We 

hi ive to feel uncertain whether Lord Hartington was cor- 
rectly reported in this place. If the word used was 
Crore, the figures should be 1,180,000/, which seems more 
probable. The mode of account followed by the 


different departments in India permits discrepancies of 
‘this description to occur. 
‘from the different treasuries is for the present the best 


The cash actually expended 


guide which can be followed. The comparatively slight 


‘diminution in the cash balances held, taken together, and 


the clearly uncertain basis on which the estimates for the 


|current year have been framed, prevent us from accepting 
‘even the gigantic figures now admitted as representing 


We shall be thankful if when all is con- 
including the charge for the frontier 
railways, is anything short of 20,000, OO0T. 


In the statements of the revenue the same spirit which 


the real case. 


framed the original estimates of the cost of the war has pre- 
' vailed. 


It may be said almost without exaggeration that 
opium has pulled the Indian Government through. Thus 
in the accounts for the year 1878-79 credit is taken for an 
increase of 1,150,000/ under this head. In the year 
1879-80 opium again comes prominently forward. An 


increase on opium is mentioned of 1,459,0001 with a 
‘reduction of charges of 441,0007. This has dt first a 
satisfactory appearance. But in the year 1880-81 a 


reduction in revenue from opium of 1,150,000] is esti- 
mated. The notes to the recent return of Indian revenue 
We 
may go back in them, to assist the explanation, one year 
further than the budget statement extends, namely, to the 
year 1877-78. Here we read in the note “ Duty in Bom- 
‘bay raised by 50 rupees a chest. Price paid to culti- 
‘y ators in Bengal reduced from 5 rupees to 45 rupees a 
‘seer.’ (The Bengal seer a weight of 80 tolas, equals 
2 lbs 1 oz). Under 1878-79 we find “Decreased charge 
‘owing to deficieney of crops in 1877-78, a reduction of 
* price paid to cultivators.” Under the year 1879-80 the 
note runs as to opium “ Outlay less by 186,0007 owing to 

‘deficiency of crop. Includes receipt of 75,0007 un- 
* liquidated advances recovered from cultivators. Large 

sales in Caleutta. On 15th September, 1879 » the duty 
* on Malwa opium was raised 50 rupees a chest.” These 
explanations are sufficient to prevent the statement as to 
the increased revenue from opium being received with 
— satisfaction. The remark as to increased sales in 
‘aleutta in 1879-80, coupled with the diminished revenue 
expected in the next year, looks much as if the increased 
revenue has been gained through a diminution of the 
stock held in reserve. The other remarks read like in- 
creased pressure on the cultivators. 

Lord Hartington spoke with due, but not undeserved, 
severity of the negligence which had prevented 
the real cost of the war becoming known earlier. While 
entirely acquitting en then in office from keeping the 
facts back from political motives, they cannot be acquitted 
both from the greatest carelessness, : und from a desire to 
make the whole expedition and the resulting war seem 

smaller matters than they were. “ It does appear to me, 
said Lord Hartington, “ that there has been from the very 
commencement of this war a determination, which was 


ees 


gross 
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“ reckless if it was not deliberate, to underrate its magni- 
It should not be difficult to 
trace out who is responsible for the erroneous estimates 


“ tude and its importance.” 


published, and to inflict a suitable punishment. 


A very heavy responsibility will rest on the Govern. 
ment if, while admitting the defects in the system of 


administration now in existence, they do not frame some- 
thing better. 


holds, and with a freedom untrammelled by official position. 


“When such a state of things had happened in the past,” 
said Mr Fawcett, “ what security could they have, unless | 


“the system of government was fundamentally changed, | 
“ that it would not recur again ?’ 


value. 
following the same method as to the existing Indian Govern- 
ment. Twenty- two years have now elapsed since the direct 
government of India was assumed by the Crown. The 
present state of Indian Administration shows that a care- 
ful official enquiry might be of great service to the pros- 
perity of India. After what has occurred we may trust to 
see such an enquiry shortly instituted. 





A RAILWAY DECADE. 


An interesting record of railway progress during the past 


ten years is given in the general report to the Board of, 


Trade regarding the capital and working of our railway 
companies for the year 1879. The main features of a com- 
parison between the position of the companies at the close 
of 1869 and 1879 respectively, are brought out in the 
following table :— 


Summary of the MrLeaas, CAPITAL, TRAFFIC RECEIPTS, WORKING 
EXPENSES, and Net EARNINGS of the Raruways of the UNITED 
KINGDOM in 1879 and 1869 compared. 

































| Increase in 1879. 
1879. 1869. |——___. —__—. 
Amount. | % 
INE oss acisctrdevnie 17,696 15,145 2,551 | 17 
 seegiidipecialnccci |_——___— 
| £ | & = 
Capital | 717,003,000 | 518,779,000 | 198,224,000 | 38 
Gross receipts, including! | 
miscellaneous ceseeeeee| 61,776,000 | 42,696,000 | 19,080,000 | 45 
Traffic receipts only............| 59,395,000 | 41,075,000 | 18,320,000 | 444 
paoanenenee een pea 
Working expenses, includ-| s 
ing miscellaneous... 32,045,000 | | 20,780, i 11,265,000 
Railway workin expenses 
only.. a, . es 31,050,000 | 20,263,000 10,787,000 | 
Net earnings— ; | r 
(a) Including miscella- Fn 
NEOUS .....eececeeeseee| 29,781,000 | 21,916,000 | 7,815,000 | 
Net earnings— : | 
(b) Excluding miscella- | 
neous . | 28,345,000 | 20,812,000 033,009 | 36 
sa ecseleaesciciaie op ahaeeemeeolinigenatl eget 
Proportion to total capital \Decrease in 1879. 
of net earnings (a) 4°15 | 4°22 0°07 cr 
Do (6) 395, | 4°01 | 0°06 \1: 5 


The capital of the companies, it will be observed, has | 
increased much more rapidly than the mileage, so that 
while in 1870 the capital cost per railway mile open was | 
34,1061, it had increased in 1879 to 40,5181. To some | 
extent this growth, as is pointed out in the report, | 
is dne to the increased proportion of double lines, and | 
it is also, we should think, 


Mr Faweett, later in the debate, spoke on 
this point with a force the greater from the place he now 


The periodical revision 
of the Indian Company’s charter gave opportunities for | 
examination into Indian affairs which were of the greatest 
A similar investigation could be obtained now by 



















| 


| 


in a large measure attri- | 


butable to the extension of ‘the block system, which, of | 


course, entails additional expenditure. 


But whatever 


may be its cause, the increased costliness of the lines is an | 


important matter to the shareholders, inasmuch as the 
growth in the capital charges eats into the profits. The 


growth in the traffic receipts is pretty evenly divided be- | 


tween the two heads of passengers and goods, the proportion 
| between the two being pretty much the same last year as 
| it was in 1869. In the passenger receipts the increase is 
| wholly on the third-class traffic, the receipts from first- 
class passengers being 3,888,0001 in 1879 as compared 
| with 3,868,000] in 1869, and those from second-class 
_ passengers 3,459,000/ in 1879 as compared with 4, 878,0001 
As regards the increase in goods receipts the 
| growth is greatest in minerals which show an increase of 

| 63 per cent., the increase in general merchandise and live 
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| stock being 44 and 29 per cent. respectively. The pro- 
yortionate increase in the working expenditure is greater 
‘than that in the gross receipts, and this together with 
the growth in the capital account has kept down the 
| aggregate rate of profit, which was pretty much the same 
‘in 1879 as it was im 1869. Into the details of the working 
| expenditure the report enters very fully, and the conclu. 
sion arrived at is that the increase “ is found to be exclu- 
'“ sively due, when a comparison is made between 1869 
‘and 1879, to the increase of the item of traffic expenses, 
“which appears now to be slowly diminishing, while 
“ there is no cause to expect that if traffic again increases, 
a the other items of expenditure will increase any more 
“than they did between 1870 and 1874, if so much.” 
‘The inference from this is that railway profits are likely 
'to increase, but for our own part we are inclined to look 
‘upon the remarkable stationariness of the rate of profit 
‘at the beginning and the end of the decade as a warning 
‘to investors not to attach too much importance to 
'vaticinations as to improvement in the yield of railway 
| stocks. We see from the past that the conflict of counter. 
lacting forces has tended to keep dividends fluctuating 
\w ithin close limits about a certain point, and although we 
| cannot tell what new influences may come into operation, 
it is more reasonable to assume that as our past experi- 
fence has been so will our future be, than that the 
conditions of railway working are now to be radically 
| changed. 











AGRICULTURAL RETURNS. 
The following communication from the Board of Trade 
| gives a summary of the agricultural returns of Great 
| Britan for 1880. They are collected on the 4th of June 
In each year :— 


‘Exrent of Lanp in Great Brrrain UnpER— 








Wheat. Barley. Oats. Potatoes. Hops. 
acres. acres. acres. acres, acres. 

1878 ... 3,218,417 ... 2,469,652 ... 2,698,907 ... 508,431 ... 71,789 
11879 ... 2,890,244 ... 2,667,176 ... 2,656,628 ... 541,344 ... 67,671 

1880 ... 2,969,148 ... 2,467,831 ... 2,796,905 ... 550,981 ... 66,737 

Increase (+) or Decrease (—). 

1880 ... + 18,904 ... —199,345 ... +140,277 ...+ 9,587 ...— 934 
,| over or or or or or 
41879 ... OCS cs Cos . BES i SOE .cc TN 

1880 ... —309,269 ...— 1,821 ... + 97,998 ...+42,500 ...—5,052 

over or or or or or 

11878 ... a) ae we we ax 2 84% ... 70% 

TotraL Numser of Live Srock in Great Britain. 
- Sheep and Lambs. 
Cattle. Sheep. Lambs. Total. Pigs. 
No. No. No. No. No. 


1878 5,738,128 ... 18,055,141 ... 10.351,065.... 28,406,206 . 
11879 5,856,356 ... 18, 172,209... 9,984,871 ...! 


.. 2,483,248 
28,157,080 ... 2,091,559 


| 1880 5,912,046 ... 17,187,816... 9,433,908 ... 26,621,724 ... 2,000,722 
Increase (+) or mini (—). 

| 1880 + 55,690... — 984,893 ... — 550,963 ..— 1,535,356 ... — 90,837 
| over or or or or or 
11879 POS ka 54% cas 5D% « 5°d & ae 43% 
11880 +173,918 ... — 867,325 ... — 917,157 ..—1,784,482 ... —482,526 
| over or or or or or 
11878 30% ... 48% ... S9% .. 63% ... 194% 


Statistical and Commercial Department, 
Board of Trade, August 17, 1880. 


The “ Agricultural Statistics, Ireland, 1880,” 
\the clini figures :— 


| 
| 
| furnish 


Table showing the area under the several crops in Ireland in 
each _year from 1876 to 1880, ine lus sive :— 








Crops. i876. 1877. 1878. | 1879. 19880. 
ts cae ee cag aces a ep ee ne ce ee 
Acres. Acres. Acres, Acres. Acres. 
Wheat ee 119,700 139,297 154,041 157,511 148,656 
| Oats 1,487,106 1,476,172 1,412,815 | 1,330,261 1,381,943 
| Barley 992)814 | 226216 213,604! 254,202) 218,019 
| Bere and rye 9,187 11,124 11,451 0.652 7,663 
| Beans and pe: 11921! 9786) 9530 10,151 | 10158 
Potatoes 880.716 873.201 846,712 842,671! 820,728 
Turnips 344,637 334,379 330,213 314,697 302,768 
Mangel wurzel and beet root 48 624. 48,918 45,219 51,155 41,510 
| Cabbage : 39 552 39,307 39,498 33,438 36,389 
| Carrots, pars nips, and other 
Saeen creme $6,437 | 34,750 35,139 34,218 | 32,058 
| Vetches and rap 19.716) 24,33 21,052 18.51] 13.906 
| Fins 132938 | 123380 111817128021 157,534 
on adow and clover 1,861,128 | 1,924,917 1,942,804 1,937, 255 | 1,909,907 
_Total—under erops 5,208,546 | 5,265,901 5,204,005 5,121,833 | 5,081,22 


Consequently th ere is a deercase of 40,609 acres under crops as 
| compared with 1879, and of <oeieee acres as compared with 1877. 
| In addition, there are grass lands 10,261,266 acres, woods 339,849 
| ae res, and bc ¢ and barren 4,630,059 acres. 


The table below shows the number of live stoc 
from 1871 to 1880, inclusive :-— 


k in each year 





See 




















| Horses | | | 
Years. | and | Asses. Cattle. Sheep.| Pigs. | Goats. Poultry 

| Mules. | | " 
IE itl alee ncaa eceaiead 557,912 150,373 3,976,372)4,233,435 1,621,423 231,373 11,717,192 | 
ee 560,804), 181,351 4,059,39714,263 254 1:388.571, 238961 11°53’ sa0 | 
es ee 552,338, 177,779 4,147,102}4,484,520 1,044,454 242,689 1186 155 | 
7,372) 180,430 4,124,756)4,441,698' 1,009, 186 256,753 12,068,375 | 
ee | 548,119 189,355 4,115,288/4, 254.027 1,252,056 270,801 15 23: 39.138 | 
EE Gitex, coe | 556,951 182,210 4,117,440)4,009, 157 1425,042 264,009 13,618. 500 | 
BOGE a caxiqenscationsimcd 575,498 185,842 3,997,598)3,987,508 1,468,712) 267.297 13.566 083 | 
OE Cis sc ceatonets 586,415 188.464 3,985,120/4,095,134 1,269,399 2789 m4 13,711,174 
WN) incdinndvcdeencasanin | 596,890) 188,839 4,067,778)4,017,908 1,072,185) 278.843 13.782 S35 1 
WE as kcideecoctmees 2,053, 186,245 3,921,026'3,561,361 849,046 265,688 13.425 729 | 





——| 
a in num- i 
bers between 1879 Decre’se Decre’ se Decre’se De -cre’se Decre’se Dec ‘re'se Decrease 


and 1880 ...... sdeecaai 14,837 Oot 146,752 456,542) 223,129 13,155 356, 168 | 


The pigs in rs in Ireland are but half as numerous as the “y we ‘re nine | 
years ago. 


BUSINESS NOTES. 





THE Inp1an Dericit.—We must confess ourselves un- 
able to comprehend the mode in which it is proposed to| 
deal with the Indian deficit. As we understand, i 
amounts to 8} millions, and as the cash balances in the | 
Civil Treasuries were at the close of the past financial | 
year upwards of a million less than was estimated, it is | 
inferred that the amount short has been applied to the} 
payment of a portion of the war expenses. On that) 
supposition there would remain a balance of about| 
7 millions of unliquidated charges. According, how-| 
ever, to the Indian authorities about 4 millions of! 
this 7 millions have actually been paid, although they | 
are unable to say whence the money has come; “and on| 
this theory there is only a balance of about 3 millions still | 
to be settled. This, however, seems to us an entirely | 
erroneous idea. It is quite possible, we admit, that the, 
Indian Government have muddled up their Treasury 
transactions, and have applied to war expenditure money | 
which has been entrusted to them for some other pur- | 
pose. But in that case it is only the character, and not) 
the amount of their indebtedness, that has been altered. | 
If the mysterious 4 millions is not due on war bills, it | 
will be due upon some other item in the accounts, and | 
sooner or later will have to be discharged. The lis bility, | 
if it has not yet emerged, is lurking in the background | 
somewhere, and will come to the front before lo ng. Iti is | 
not 3 millions but 7 millions, therefore, that we shall have | 
to pay in some form or other, and we should not allow | 
any confusion of accounts to delude us into the belief} 
that we can wipe off millions of debt by simply altering | 
figures on each side of a ledger. 


InpIAN Borrowine.—One question touched upon in| 
the Indian Budget debate was the comparative expediency | 
of raising money in India or in England. On loans raised | 
in India a higher rate of interest has to be paid than on| 
sterling loans negotiated here; but, on the other hand, 
while a sterling loan adds to the home charges, and thus} 
increases the loss on exchange consequent upon the depre- | 
ciation of silver, an Indian loan being paid in silver is 
attended with no such disadvantage. The point to be! 
determined, therefore, is whether the immunity from loss 
on exchange does or does not counterbalance the higher 
rate of interest on Indian loans, and on both of these 
questions there is much to be said. In the present 
circumstances, however, it is not a question on which 
controversy need be raised. As it is by this country that 
the larger portion of the Indian deficit will be paid, if 
there is to be borrowing it should be by us, and not by 
India. The money, therefore, should be raised here, 
especially as it will enable the Home Government to, 
reduce the amount of its drafts, and thus diminish the 
loss on exchange. 





Tue Empioyers’ Liasriity Brri.—Subjeined is the| 
text of the chief clauses of the Employers’ Liability Bit 
as it leaves the House of Commons. With the principle 
of the measure we cordially concur. There can be no i 
doubt that the doctrine of common employment has be 
pushed to an extreme against the workman, an‘ ira . ey . 

same 


are entitled to demand that the rule that the 
liable for the acts of his properly const! 
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‘made to apply also to the relations between masters and 
‘men. At the same time, however, it is impossible to over- 
‘look the fact that there is a looseness and vagueness i 
‘the phraseology and definitions of the Bill which is likely 
‘to lead to unnecessary difficulties and litigation. In sub- 
section 2 of clause 1, for instance, it is ‘declared that 
liability is to attach to the employer for the negligence of 
‘any person in his employment who has superintendence en- 
trusted to him, while in the next sentence the liability is de- 
clared to arise in consequence of the neglect of any person 
in the service of the employer to whose orders or directions 
the workman was bound to conform, and last of all we have 
civen the definition of “a person who has superintendence 
“entrusted to him” as “a person whose sole or principal 
luty is that of superintendence and who is not ordinarily 


“d 
| «6 engaged in manual labour.” Some more explicit defini- 
jtion of an agent is evidently required, and other similar 
‘obscurities need to be removed. In this work of revision 
‘the Lords may do good service, and, as Lord Grey has 
| opportunely pointed out, we have an instance in the 
Companies Act of the evil results of ill-defined enactments 
‘which should make us all the more anxious that no 
‘perplexing ambiguities of phraseology should be allowed 
to pass uncorrected, 

| Amendment of Law.—Where after the commencement of this 
Act personal injury is caused to a workman by reason of any 
defect in the works, machinery, plant, or stock-in-trade 
connected with or nsed in the business of the employer; or by 
reason of the negligence of any person in the service of the 
‘ 

¢ 


Ways, 


|employer who has superintendence intrusted to him while in the 
‘xercise of such superintendence; or by reason of the negligence 
of any person in the service of the employer to whose orders or 
directions the w ian at the time of the injury was bound to 

‘orm, and did conform, where such injury resulted from his 


‘ 
conf tec 
| having so conformed; or by reason of the act of omission of any 





person in the service of the employer done or made in obedience to 
the rules or byclaws of the employer, or in obedience to particular 
instructions given by any person delegated with the authority of 
the employer in that behalf; by reason of the negligence of any 
person in the service of the employer who has the charge or control 
of any signal, points, locomotive engine, or train upon a railway— 

1» workman, or in case the injury results in death, the legal 
persoual representatives of the workman, and any persons entitled 
of death, shall have the same right of compensation and 
‘employer as if the workman had not been a 
in the service of the employer, nor engaged in 


lies against th 
workman of nor 
endment of Law—A workman shall not be en- 


Act to any right of compensation or remedy 
in any of the following cases ; that is to say : 


x : 
/ nti us to An 
. 2 


| 
iwainst the employer 
Under sub-section 1 of section 1, unless the defect therein men- 
{ or hal not been discovered or remedied owing to 
the negligence of the employer, or of some person in the service of 
the employer, and intrusted by him with the duty of seeing that 
i the way: ks, machinery, plant, or stock in trade were in proper 
conlition. Under sub-section 4 of section 1, unless the injury re- 
sulted from impropricty or defect in the rules, byelaws, or instruc- 
tions therein mentioned; provided that where a rule or bvelaw 
has been approved or has been accepted as a proper rule or bye- 
1) law by one of Her M \jesty’s principal Secretaries of State, or by the 
Board of Trade, or any other department of the Government, under 
or by virtue of any Act of Parliament, it shall not be deemed for 
the purposes of this Act to be an improper or defective rule or 
byelaw. In any case where the workman knew of the defect or 
negligence which caused his injury, and failed within a reasonable 
time to give, or cause to be given, information thereof to the em- 
ployer, or some person superior to himself in the service of the 
mployer, unless he was aware that the employer or such superior 
already knew of the said defect or negligence. 
| Limit ef Sum Recoverable as Compensation—The amount of 
upensation recoverable under this Act shall not exceed such 
iny be found to be equivalent to the estimated earnings, 
he three years preceding the injury of a person in the 
same gra le employed during those years in the like employment 
and in the district in which the workman is employed at the time 
4 iury 
' 





Limit of Time for Recovery of Compensation.—An action for the 
ery under this Act of compensation for an injury shall not be 
atutained unless notice that injury has been sustained is given 
within six weeks, and the action is commenced within six months 
from the occurrence of the accident causing the injury. 
D-faitions—For the purpose of this Act, unless the context 
t ise requires, the expression “ person who has superintend- 
ence entrusted to him” means a person whose sole or principal 
duty Is that of superintendence and who is not ordinarily engaged 
n manual labour; the expression “employer” includes a body of 
persons corporate or incorporate ; the expression “ workman” 
j eats a raikway servant and any person to whom the Employers 
| nd Workmen Act, 1875, applies. 
\ 
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| which obtains in other departments of business, shall be 





\ routs.—Various proposals have been made of late years | coming from India and Australia. 
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to assimilate London to Glasgow and Dumbarton by 
bringing an ample high-pressure supply of pure 
water from the mountain lakes. Loch Katrine 
amply supplies Glasgow, and saves to that city several | 
hundreds of thousands of pounds a year in soap alone. 
Manchester expects the same benefits from Thirlemere. | 
London might obtain even greater benefits from Bala) 
Lake. Mr Bateman, C.E., past President of: the Institute 
of Civil Engineers, and one of the most eminent autho- 
rities on water supply, drew out some time ago plans | 
for bringing water from Bala Lake at a total cost at! 
the outside of less tham ten millions sterling. Mr J. W.| 
Welbore (whether in conjunction with Mr Bateman does 
not appear) has sent to the Home Secretary further 
details of a Bala supply. The statement sets out that the 
Bala water is quite equal to that of Loch Katerine, and is 
ample to supply London and the intermediate towns. 
The lake is 553 feet above Trinity high-water mark, and 
300 feet above Stanmore, in the north of London, and it 
would easily supply 104 millions of gallons of water daily 
for 37 days without rainfall. It is proposed to convey the 
water by means of large iron pipes alongside the Great 
Western Railway to reservoirs lined with glazed bricks on 
the high ground at Stanmore. These reservoirs would be 
250 feet above the Bank of England, and, by means of 
the existing and other mains, could be conveyed all over 
London at constant high pressure. The estimate for 
the whole enterprise is within seven millions—or about 
half the present capitals of the existing companies. This | 
estimate seems small in comparison with the importance | 
of the undertaking, but it is quite probable that a com-| 
peting and better supply of water can be brought to 
London with comparative ease and cheapness. 














Tue Corn Trapr.—American shippers are now éngaged | 
in racing wheat to the English markets with the view, if) 
possible, of forestalling our farmers, and last week their | 
shipments to Europe—amounting to 3,363,000 ewts, of | 
which 2,389,000 ewts were for this country—were reported 
to have been the largest on record. Here, the country is | 
blessed with very good harvesting weather; and, with good 
crops at home and a superabundance in America, we may 
weli count upon cheap bread for another twelve months. 
With regard to the United States harvest, it is now esti- 
mated to be largely in excess even of last year’s unprece- 
dented yield; and the endeavours of clique operators to 
sustain prices, which were referred to early in the year, 
have entirely broken down. At the close of 1879 red) 
winter wheat was quoted in New York at $1.57 a bushel, | 
so that the present price of $1.08 marks a fall of no less 
than 31 per cent. Here similar changes are observable, 
and the following record of prices since July, 1879, will 
serve to illustrate the condition of the market :— 

Prices in Lonpon. 





sss 





English Wheat American Red American 
(Gazette Ave- Winter (per Fine Flour | 
rage per qr.) qr. 480 Tbs.) (per 196 lbs.) 
s d 8 s d 
Ny SP vvcgensues a a. Mr é MB Rs cossceveranys 21 O 
Nov., 1879........000 OO: vacua 2 es 27 6 
0 ee ¢: MPR shen aonecees ee OO -cersuavecues 26 0 
April, 1880 ........ — wee a eee 25 0 
Jaly, 1680 ...... 0.0006 Me, SS anNensiaeens Be WP. ocacurncduce 24 0 
Aug., 1880 ... (say) 43 O  ........000 a en . 20 6 


The quality of English wheat has for some time been 
so inferior that it has averaged considerably cheaper 
than American, but we now find that the latter 
has fallen to the level of average English, and 
is actually cheaper than in July last year, before there | 
was any certainty of a bad harvest here. Looking to the 
character of the past year, the following are the results 





In spite of the restrictions placed upon the shipment of| 
wheat from America back in the winter, we have received | 
8,621,000 cwts more from abroad, some of the excess | 
But our own 


of the fifty weeks’ home consumption since the 1st Septem- 
ber :— 
1878-9. 1879-80. 
Cwts. Cwts. 
Net imports of wheat and flour...... * 54,563,000 ...... 64,184,000 | 
Add estimated sales of home-grown 
WHERE ...ccccrcccccccsccecrcesecsoeees » 42,500,000 ...... 24,250,000 
Fifty weeks’ home consumption... 93,060,000 ...... 88,430,000 | 
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harvest last year, it would now appear, showed a'! 
deficiency of no less than 18,250,000 ewts, or of 43 
|per cent., so that apparently what has passed into home 
|consumption has in all been 9,630,000 ewts less in 1879-80 
than in 1878-79. It is possible that higher prices may to 
a small extent have reduced the consumption of wheat, 
‘but the principal explanation of this discrepancy would 
‘seem to be that stocks of grain in this country have been 
reduced, while last year, aided by the extraordinary 
cheapness of wheat, the sales were unusually heavy. 
|From present appearances, it does not seem improbable 
'that the exceptionally low prices of February, 1879, may 
be repeated if the glut of foreign wheat continues. 











j 


Tur Cost or Insotvency.—The figures which will be 
‘found below give the recorded liabilities and assets of in- 
‘solvent debtors in England and Wales during the last six 
‘years. It will be observed that the amounts continually 
\increase. The recorded liabilities which those who have 
|incurred them are unable to meet, are now close on the 
‘almost incredible sum of 30,000,0001 a year. The in- 
'erease in the nominal assets, which happens to be more 
‘than in proportion to the growth in the liabilities, brings, 
‘it should be noted, no alleviation to the creditors, the 
| dividends actually received being, according to the recent 
report of the Comptroller in Bankruptcy, smaller now, in 
| proportion to the assets, in cases of composition with credi- 
'tors, than they were when the Act of 1869 was first intro- 
duced. In the words of the official Report— 

The deplorable increase of insolvency under the present Act 
| represents a rapid and continued increase in the number of per- 
| sons who, without any regard to the state of trade, continue to get 
rid of their debts by paying little or nothing to their creditors, | 
some compounding for a few pence in the pound, others “ liquidat- 
ing” just enough to satisfy professional charges, without even a 
few pence in the pound for the creditors. 

During the last six years the loss to the honest trader 
from bad debts incurred with insolvents must have 
amounted, in England and Wales alone, to no less than 
20,000,0007 a year on ‘the average—that is to say, 
120,000,0007 in all. Five years have now elapsed since 
Lord Cairns, then Lord Chancellor, brought forward a 
Bill to amend the existing law. That session, and also 
every succeeding session, has witnessed an abortive 
effort to pass a measure for this purpose. The prospect | 
of improvement appears but little nearer now than "| 

| 





‘years ago. Since Parliament has practically found itself 
unable to afford a remedy for the admitted grievance by 
‘its own labours, is not the wisest course now to hand over 
the duty of inquiry to a Royal Commission, which may 
|relieve the duties of Parliament by preparing the ground 
'for a suitable amendment of the law? 
Liasinities and‘Assets of InsotveNtT Desrors in ENGLAND 
and Wares—1874-1879. 
Liabilities. Assets. 
Year. £ £ 
Widdvadveunnsadseesds 20,136,670 ........6. 5,431,848 
25,533,644 ........ - 4,332,779 
20,873,349 ........ - 6,165,458 
19,479 B57 — ..cccce0e 5,989,154 
29,973,740 — ....00. . 9,023,074 
TUB ADS cssersccc 10,193,617 
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Tur RECOMMENDATIONS OF THE SELECT COMMITTEE 
on Bankruptcy Law.—The following is the text of the 
recommendations of the Select Committee of the House of 
|Commons on this subject. It is too late this session of 
| Parliament to expect anything important to be done, 
| hough if time could possibly be found to carry the last 
recommendation into effect, it would be of the utmost 
'service. The funds belonging to insolvent estates, now in 
the hands of perfectly irresponsible trustees, probably 
amount to at least 5,000,000/. This enormous amount, 
which is practically public money, ought to be accounted 
for and placed in security. It is a point entirely apart 
from our Mercantile Law or our Bankruptcy Law, and 
might be dealt with separately to great advantage. The 
Committee resolved :— 

1. That it is expedient to remedy the proved defects in the 
existing law and practice in bankruptcy, before undertaking any 
final consolidation of the law. 

2. That in relation to the London Bankruptcy Court it is desir- 
able that provision should be made whereby the functions of the 
Chicf Judge and of the Registrars respectively should be dis- 
charged in the manner contemplated by the Act of 1869, and the 
present system of delegating the duties of the Chief Judge to the 
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| Judge, who ought to be a member of the High Court of Justice. 
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_—_—_oOoOo 
Registrars be obviated. It is also desirable that the conduct of | 
the whole business of the London Court should, as far as possible, | 
be brought under the direct personal superintendence of the Chief | 
' 

3. In relation to local Bankruptcy Courts, it is desirable that 
the power of delegation to the Registrars shou!d be greatly | 
limited ; and that the power of giving judicial decisions, and gene- | 
rally the superintendence of bankrupt estates, should be exercised | 
by the Judge himself. } 
4. That the principal defect in the working of the Act of 1869 is 
found in the facilities for fraud which result from the practice of | 
liquidation and composition by resolution ; and that, for remedy | 
i 
} 











thereof, the following changes should be made in the law :— 
. (A.) All proceedings by a debtor unable to meet his e 
ments to be commenced by an application declarin; 
inability to be made to the Court ; Pe 

(B.) Immediately on such application some fit person to be | 
appointed by the Court as receiver of the debtor's estate; and | 
the powers of such receiver to be continued until a meeting of | 
creditors is convened and held under the dicection of the! 
Court ; 

(C.) Unless some other arrangement is made, the insolvency | 
proceeding so commenced to ripen into a formal bankruptcy, 
with all the statutory consequences resulting therefrom ; \ 

(D.) Such a bankruptcy to be averted only by a determina- | 
tion of a prescribed majority of creditors (to be expressed at | 
the first or subsequent meeting) that an arrangement with the 
debtor is to be accepted ; 

(E.) Such arrangement to be effected only by deed (and not | 
by resolution as at present), and such deed to be either | 

(a.) A deed in a prescribed form operating as a cessio | 
bonorum, and requiring the trustee thereunder to administer 
the estate according to the law of bankruptcy; or 

(b.) A deed of composition providing for the payment of 

not less than five shillings in the pound on the debts. 

5. That every application by a debtor to the Court be accom- 
panied by a statement of affairs, together with an affidavit by the 
debtor, verifying the same. 

Such statement shall show :— 

(a.) The debts and liabilities of the debtor, and the times! 
when the same were contracted, and the considerations for | 
the same, and the names and addresses of his creditors, and | 
the respective amounts due to them, and all securities held | 
by them, and the dates when such securities were respectively 
given. 

(b.) A detailed statement of his property, and the estimated 
value thereof; if such statement shall appear to the Court 

insufficient, the debtor to be required to furnish an amended 


Tore +r 
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suC¢ h 














statement. 

6. That on the approval by the Court and the execution of either 
of such deeds, the debtor to be discharged ; but before any debtor 
shall by virtue of such deed obtain his discharge, application shall 
be made to the Court for such purpose, of which application due 
notice by advertisement or otherwise shall be given. 

7. That on the hearing of such application any creditor shall be 
entitled to appear and oppose; and upon such objection the Court 
shall have full power to inquire into and determine— 

(a.) The boné fides of such deed, of the statement of affairs, 
and of the debts alleged to be due to the alleged creditors. 
(b.) The due execution of such deed. 
(c.) Whether a composition has been agreed to bond fide in 
the interests of the creditors in general. 
And the Court shall according to its judgment thereon allow or | 
refuse such discharge upon such terms as to costs or otherwise as 
the Court shall think fit. 

8. That to avoid the evils which have resulted from canvassing 
and obtaining proxies no execution by any creditor of any deed | 
shall be valid unless the deed itself be executed by such creditor, | 
or assent given thereto by him, on a paper containing a copy 
thereof. | 


9. That no proxy shall be used unless it expresses in writing the 
particular purpose for which it is given. 

10. That more strict provisions be made for the custody of | 
moneys received by trustees, whether under bankruptcies or} 
deeds, and for audits and distribution of the assets realised at} 
short intervals. 

11. That the trustee shall be elected by the creditors, subject to | 
such election being confirmed by thie Court, which shall have 
power of rem?val, and the appointment of a new trustee. 

12. That the Court have power to regulate the remuneration of | 
trustees and receivers, and to tax their bills and charges. 

13. That the Court be empowered to authorise the trustee, as | 
well in bankruptcy as under deeds, to carry on the business of the | 
debtor, either with or without the assistance of the debtor, and to} 
deal with the assets in such manner, including the handing of | 
them to the debtor for management or realisation, as the Court | 
shall from time to time sanction, regard being had to the wishes of | 
the creditors. inte 

14. That the present debtor summons be discontinued, and that 
all proceedings in invitum be commenced by a summons or peti: 
tion for adjudication, such adjudication being made only on  peced 
of an act of bankruptey, but the neglect to pay the amount of a wl 
judgment debt within a prescribed time after notice requiring) 

vayment, shall be an act of bankruptcy. 
, is. That the ilaaae and sale of the goods of any debtor, under 
an execution for any amount, shall be an act of ee itches 

16. That having regard to the decision in the case oe 

. : 7 English and Irish Appeals, | 
v. Stead (as reported in Law Reports, ¢ ©2g a, 


if. 
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'p. 839), the law relating to fraudulent preferences requires amend. ; 


ment. 
| 17. That in cases of disclaimer of “onerous property,” the rights 
‘of persons who have acquired an interest in such property from 
the bankrupt, requires further protection by means of the action 
of the Court. ’ 
| 18. That the power to grant, refuse, suspend, or attach condi- 
tions to the bankrupt’s order of discharge, shall be absolutely 
| vested in the Court. 
| 19. That provision shall be made for the collection and payment 
|into the Treasury of all undisturbed assets in the hands of 
trustees, collected and received under the Trust Deeds Clauses of 
the Bankruptey Act, 1861, and of petitions for liquidation and 
‘composition under the Bankruptcy Act, 1869. 
|; 2 August, 1880. 





PUBLIC INCOME AND EXPENDITURE. 
| The following are the receipts on account of revenue, 
between April 1, 1880, and August 14, 1880, as compared 
with the corresponding period of last year :— 
REVENUE AND OTHER KEcEIPTS. 














rc RECcEIP?TS————_————7 
| Budget = april 1, | Aprill, | July 1 | July1 
Estimate | jgx0, to | 1879, to to to 
wae 8] August 14, August 16, August 14, Augast 16, 
81. "1880. 1879, «1880. | 1879. 
Balance on lst April, 1880— £ £ £ £ £ 
| Bank of England...... 2 2,532,454 5,964,818 silk 
Bank of Ireland .......... as 740,974 950,938 
3,273,428 | 6,915,756 
| REVENUE. = 
Customs ... ceceeeeeeseeee 19,300,000 | 6,614,000 | 6,836,000 403,000 314,000 
Excise veceucereesees 26,140,000 | 9,217,000 9,248,000 569,000 347,000 
| Stamps veo... 11,800,000 4,386,000 4,340,000 255,000 199,000 
Land Tax and House Duty... 2,760,000 595,000 550,000 10,000 5,000 
Property and Income Tax .. 9,000,000 — 2,091,000 | 2,043,000 31,000 | 36,000 
Post Office bs 6,400,000 2,658,000) 2,555,000 210,000 nil. 
Telegraph Service ..... 1,420,000 625,000 525,000 75,000 | 65,000 
Crown Lands i 390,000 30,000 130,000 | nil, nil. 
‘| Interest on Advances for } | 


Local Works and on 
| Purchase Money of Suez | 

Canal Shares seseveee| 1,250,000 539,759 522,216 19,714 nil. 
Miscellaneous ................... 3,800,000 | 1,571,241 1,060,041 39,672 | 29,102 

















Revenue .............000++-+« 82,260,000 28,418,000 27,809,257 | 1,612,386 | 995,102 








| Total, including balance... 31,691,428 (34,725,013 | 
| The expenditure during the same period amounted to 
32,072,122/, as compared with 33,659,3341 in the corre- 
sponding period of last year, the issues during the 
period being 1,208,633/. 

During the week the cash balances have increased 
\in the Bank of England and in the Bank of Ireland as 


} 
follows :— 
i 


Bank Bank 
| of England, of Ireland. Total. 
 £ £ £ 
Balances on Aug. 7... 1,867,552... 581,988 ... 2,449,540 
_ Aug.14 ... 2,183,490... 699,889 ... 2,883,379 


Increase........... ° 315,938... 117,901 ... 433,839 





Hovetqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, August 19. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 


} 
| 
| 
} 
| 


LT SL LC I 


j 
' 






DebrTor, 
Aug. 19, 1880. Aug. 12, 1880, Aug. 21, 1879 
Capital of the bank............ 182 540,000 0 . 182 500,000 0 182, L 0 
| Profits in addition to capi- as y =e = ne 
= (Art. Law of June 9, 
OTD xcicn shaniliaieis 8,002,3 02,31: 
| —_ of the bank and its ree ae ree sit —— 
| ranches srsssecreeeee 22,105,750 14... 22,105,750 1 22 
| Reserve of landed property 4,000,000 Does 4,000,000 3 ba “toenaee ' 
Special reserve sceee 10,300,000 0 2, 10,300,000 0 =. 10300000 0 


, Notes in cirenlation . 2,252,253,200 0 2,265,386 
eee Spee cu, aU oes Gp a 82 § 338,540 
i ane te oie 0 =<60,086,820 Q  ,., 2,119,338, 0 
| Treasury account current 


| creditor : ; 313,499,591 29 328,139,686 896 
sosiey 313490, = «ee 328,159,686 3 27 
Current accounts, Paris nits ae . 


vee 355,027,006 60... 366,930,189 55 27: 
| Do branch banks............ $6633.71 0 46707911 9 7. “granpuds 52 
Dividends payable ............ 3,042,342 0 1. 3,255,018 v 3572808 


Lnterest on securities trans: 

Discounts and sundry inte. 

Rediscounted the last six 
ES 


Bills not disposable........... 345,10$ 7 as . 
| Reserve for eventual losses Oe FE use 374,366 41... 4,334,030 








1,182,913 41 ... 1,182,913 41 .., 802,715 41 





CREDITOR. 
Cash in hand and in branch f ce ft c f ° 
SIE sockssch vextpanenacniine 2,016,805,820 67... 2,009,935,050 21... 2,233,138,750 30 
Commercial bills over-due... 117,148 G7 ... 165,128 81... 1,447,955 62 
Commercial bills discounted 
in Paris not yet due ... 339,679,845 21 ... 361,965,135 73 ... 218,622,860 20 
Commercial bills, branch 


INS, scinsducaninsdinekiceied 360,103,293 0 ... 386,575,572 0 ... 289,849,653 0 
Advances on deposits of 
Rae 11,850,000 0 ... 11,716,000 0 ... 36,690,900 0 
Do in branch banks......... 1,436,600 0 .., 1,426,600 0 .., 2,011,800 0 
Do in public securities .... 83,779,700 0 . 84,266,600 0 ... 68,128,400 0 
Do by branch banks ...... 60,510,900 O . 60,556,350 0 ... 52,537,200 0 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 9 
Government stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 
Do disposable ..............+ 99,590,909 38 ... 29,590,909 38 ... 81,950,823 79 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 


Hotel and furniture of the 

bank and landed pro- 

perty branches........... 10,274,929 0 ... 10,271,683 © ... 10,534,541 0 
Iixpenses of management... 1,276,715 56 ... 1,270,946 74 .., 1,787,095 44 
Employ of the special re- 








I oie ne eaaa toes 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
Italian silver coin ............ 65,750,931 70 ... 65,730,931 70... ‘o 
I vescccen seen pancniatiarss 36,983,118 85... 31,574,801 31 .., 29,402,759 59 

A asiteestisveenee 3,271,420,662 18 .. 3,308,326,459 2 ...3,209,413,489 8 


-The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. f | 
IN cptivnscidihigtiargcnctencosnis 6,870,770 | Circulation ..............cc..c0000 
Treasury account 
Private deposits....... 
[SIP airs ivdissscscisscecsésve 


The large diminution in the discounts is due to the con- 
tinued ease in the open market, bills being taken at 2} per 
cent. per annum. The decrease is about equally divided 
between the head office and the branches. The London ex- 
change is higher at 25f 344c, but no exports of gold in that 
direction are reported. The drain to America, however, con- 
tinues, and the export from Germany and France in the past 
week are estimated at about the same amount as in the pre- 
ceding week, that is to say, 800,0001, principally, as before, 
from Germany. The rise in the Berlin rate of discount to 5 
per cent. has not prevented gold from being drawn from that 
country. The corn crop there is below the average, and Ger- 
many will have to buy in the United States. The cash at the 
Bank has gained over six millions, but it is all in silver, there 
being a small loss of gold on the week. The reserve to-day 
was composed as follows :— 


DECREASE. f 








Gold. Siiver. 

francs. francs. 
ES och sctcieaens 339,649,127 ..... ji 667,645,495 
Branches...........- 417,710,000 ...... 591,800,698 
TOTGURG2T  cciese 1,259,446,193 
Last week ...... 758,904,646 ...... 1,251,030,404 


The financial journals continue to discuss the probable 
effects of the impending drain of gold to the United States, 
and the best means of attenuating the inconveniences. The 
Messenger de Paris sees a danger to France in the high prices 
to which international securities have been run up on the 
Paris markets, and demands that any increase in the rate of 
discount in London should be followed immediately by the 
Bank of France, otherwise dear money in London would 
produce relatively lower prices there than in Paris, and cause 
international stocks to be poured on to the Paris market. The 
duty of the Bank is to protect its cash reserve, and in order to 
attain that result to check all transactions that would tend to 
increase the indebtedness of France; and as it is impossible to 
prevent the importation of articles of food, efforts should be 
directed to restrict the influx of Bourse securities. The con- 
clusion the Messenger de Paris arrives at is that a rise in 
the public funds is not favouable to the monetary situation. 

ith regard to the gold reserve in France that may be 
drawn on for export, it may be remarked that the action of 
the Bank of France is less preponderating here than that 
of the Bank of England is with you, for the reason that 
the stock of gold held by the Bank of France is relatively 
smaller, compared with that in circulation. Trade being car- 
ried on in France almost entirely on a gold basis, the quantity 
is so large that much could be taken from the circulation 
without being missed or causing any inconvenience. In fact, the 


sipts payable at sig’ > 909 999 1° ia ee . ° ° ° 
ceipts payable at sight. 46,393,928 17... 47,758,083 10... 46350871 78 | present exports are entirely obtained from the circulation, the 
| ank having taken the precaution, as I have before indicated, to 


retain its stock. The amount of gold circulating has been 


oreeen : | estimated at ten milliards, or 400,000,0001. That sum is in 


i ferred leposite * A7 Gr: 6 2 . . 
| ferred or deposited...... 037,073 89... 5,441,116 91, 5,971,329 15 | blishment of the metrical system; but, on the other hand, a 
3,633,945 28... 3,342,521 60... 2.296.087 50 | great proportion of the gold circulating in France is Belgian 


reality more than the entire French old coinage since the esta- 


| and Italian, which has flowed into the country and must be 


'added to the French coin in an estimate. A considerable 
portion of the Bank of France gold reserve, in Paris espe- 


on prolonged bills ....., 2 t 27 9 nO . . $ 
grlensed bila on SMG Z SMEG a7. geteaes og | cially, must consist of five-franc pieces, for these have almost 
Total 7) 400 68? —— a nc at entirely disappeared from the circulation and are not re-issued 
illite ve: $,271,420,662 18... 3,308,326,459 2 ... 3,209,431, 489 g | when paid intothe Bank. The amount of them coined during 
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the Second Empire, when they were created, was 210 millions, 
the greater part of which must enter into the present 
reserve, reducing the quantity of gold available for export by 
as much. These coins are so small and so liable to be lost 
that the public object to receive them, and for that reason 
they are not now issued, — 

Complete stagnation exists on the Bourse from the absence 
'of speculators. Prices are, however, well maintained, and the 
| variations, although small, are upward. Suez Canal shares 
are the only stock giving rise to any animation. These have 
| made a fresh rebound, gaining nearly 100 franes in the week. 
| The price of 1,330 they have now reached is, to say the least, 

unreasonable, considering that the last dividend was under 
| 30£, but it is more probable that they will go higher than that 
| they will move backwards, for the shares are in the hands of 
| holders who have unbounded confidence in the future develop- 
| ment of the traffic, and can afford to wait for it. The follow- 
‘ing are to-day’s closing prices, with the changes in the week : 
'\—Three per Cents., 85.50=; Redeemable, 87.524 + ic; 
Fives, 119.40 + 25c; Italian, 85.30 + 55c; Austrian gold 
Four per Cents., 77 =; Turkish Fives, 9.90 + 30c ; Egyptian, 
(316 + 1f; Preference Bonds, 457f 50c + 2f 50c; Russian, 
| 1870, 894 + 4; 1877, 95 — 25c; Bank of France, 3,490 — 10f; 
Banque de Paris, 1,075 + 6f 25c; Credit Foncier, 1,337f£ 5Ve 








} 
| 
} 
| 


'+ 60f; Banque d’Escompte, 813f 75c + 16f 25c; Paris Gas, | 


1,340 -+ 10f; Suez Canal, 1,830 + 94f 75c; Northern Rail- 
way, 1,605 + 1f 25c; Western, 825 + 5f; Orleans, 1,220 —; 
| Kastern, 760 + 2f 50c; Lyons, 1,360 + 2f 50; Southern, 
| 1,017f 50e — 2f 50; South of Austria, 178f 75¢ — 1f 5c. 

| An article in the Republique Frangaise, M. Gambetta’s 


| journal, on the situation of the French creditors of defaulting | 


foreign governments has been much remarked. Referring to 
a petition by Peruvian bondholders to the Minister of Foreign 
Affairs, that journal declares that it shares the views expressed 
by M. Dufaure in 1853, namely, that the governments, in 
return for the obligations they impose on their citizens, are 
bound to protect not only their persons and property at home, 
| but also owe a protection at least equal against the wrongs 
\they may suffer abroad. Therefore,as M. Dufaure is now 
president of the consulting committee of contentious affairs 
at the Ministry of Foreign Affairs, he is bound to admit that 
| the intervention of the French Government is not optional but 
| obligatory. 

The Syndicate of the Paris Bourse has given an official 
| quotation to the India rupee loan recently subscribed by Paris 
| banks. The titles negotiable are from 100 to 5,000 rupees 
| redeemable at par on three months from 1793, interest payable 
on 15th March and 15th September, at the fixed exchange of 
|2f 50c per rupee. Transactions for the account are in sums of 
|900 rupees interest (20,000 rupees nominal capital) and 
| multiples. brokerage 25f, with a settlement twice a month. 

The Qrleans and Western railways have declared their usual 
| interim dividend of 4 per cent., and 3} per cent. respectively 
| for the six months. ele 
| The Paris Franco-Egyptian Bank and Bink of Constan- 
'tinople are reported to have advanced 15 millions of frances to 
|the Government of Greece on. Treasury bonds for a year, at 
7% per cent. 
| A considerable sum of capital for investment will be set 

free at the end of the month by the maturing of a series of 
short dated Treasury bonds created since 1876 for the second 
liquidation account. The total amount of these bonds in 
| circulation at the beginning of the year was 794 millions, of 
| which 158 millions fall due on the Ist September. 
| Notwithstanding the frequent rains during the past week, 
‘the harvest news is not unfavourable. The showers are 
| partial, and the temperature being high and the sun powerful, 
| the crops are moved rapidly in the intervals. Although all 
| the reports from the provinces speak of settled fine weather 
as being desired, no mention is made of actual damage being 
|done by the rains. In another week little corn will be left 
|Standing. Prices have not yet settled down, and wide diver- 
|gencies may be remarked im the rates for new wheat in 
the local markets. In the Paris market they have declined 
(25 centimes per 100 kilos (2 ewt) for French wheats, 
to 27f for immediate delivery, but for September the fall is 
‘oO centimes to 26f 25c. Eight marks flour is 50 centimes 
higher for delivery at 60f 75c, but last week’s' rate of 55f for 
the last four months of the year is unchanged. The sugar 
Crop is very promising, and raw 7-9 has dropped in the week 
from 67£ 50c to 65£ 75c per 100 kilos. 

Subjoined is the declared value of the foreign trade of 

France in the first seven months of 1880 and 1879 :— 














Imports. 
1880. 1879. 
franes. francs. 
aie > dainteen?, nidigeiannai omnis 1,153,990,000_...... 993,296,000 
Raw materials .................... . 1,272,602,000 ...... 1,254,849,000 
Manufactures ha viebbieniaiaeel ‘ 251,906,000 ...... 248,849,000 
shitty ants tans iuiahaisnaces soil 132,443,000 ...... 124,376,000 | 
2,810,941,000_ ..... . 2,621,370,000 


£112,437,640 ...... £104,854,800 


| 


| not border on the Danube, are of course not so anxious to 


| ferred four years, has not yet been made. After the Con- | 





1 





countries is, in addition to the fine quality of its barley, its | 
early harvest. If the Hungarians do not make use of this 
advantage, they cannot well hope to make up for their loss, | 
because later on the excess of the harvest of other countries, | 
| especially Russia and America, come to compete with them, | 
_ and the price is likely to sink lower still. 


Syndicate the last of the shares of the jronworks of Lorraine, |, 
which were its property. The chief firm o 
































































Exports. | 

1880. 1880. | 

francs. francs. | 
IN Riess isos ccdisoninnas 1,013,786,000 ...... 967,652,000 
Food and raw materials ........ - 784,074,000 ...... 755,969,000 
Divers ....... fade dana ru dedvandacenscae 102,698,000 ..... 94,458,000 

1,870,558,000  ...... 1,818,079,000 


£74,822,320 ...... £72,723.160 

Compared with the preceding month, imports in July fell 

from 454 millions to 408, and the exports from 304 millions 
to 235. 





GERMANY AND AUSTRIA. 
(FROM ©UR OWN CORRESPONDENT.) 
Vienna, August 16. 

The press of Vienna has been alarmed by the rumour that 
Russia is making an effort to exclude Austria from the 
European Danube Commission. This commission has been 
set to watch over the carrying into execution the regulation of 
the Danube between the Iron Gate and Galatz. It consists of 
representatives from Austria-Hungary, Great Britain, France, 
Germany, Russia, Italy, and Turkey. The German monthly 
paper Grenzboten, which for some time has been the mouthpiece 
of Bismarck’s opinion, assures us that Great Britain, according 
to an agreement with Russia, will propose that the regulation 
of the aforesaid sections of the Danube is to be controlled 
and watched by the countries owning the banks of the river. | 
Besides this the commission is to include representatives from 
Bulgaria and Servia. If this were to become reality, then 
there would be an end of Austrian influence upon the regions 
of the lower Danube. The other powers, whose territories do 


| 


form a part of the commission. Russia, with its tributary 
country, would obtain a majority in all questions, and would 
do as it pleased. This news certainly appears too alarming; | 
still itis held to prove that Austria must not expect much 
goodwill from Russia. 

Severe criticisms are heard upon the fact that, through the | 
fault of the Italian representatives, the final settlement 
of the accounts between the Southern Railway Com- 
pany and the Italian Government, which has been de-| 

| 
vention of Basle in 1575, an the Paris compromise had been | 
made, it took two years to bring about the nomination of the | 
liquidation committee. In March, 1878, the three committees | 
commenced working. ‘They had to note all the property | 
of the North Italian Railway on the Ist July, 1878, and) 
all the materials necessary for the construction and the man- | 
agement of the railway, which the Southern Railway Com- | 
pany had made over to the Italian Government. Then the | 
condition of the lines on this railway was to be examined, and | 
the costs necessary for putting them all im an average con- | 
dition were to be calculated. Then an imventory was to be | 
made of the rolling stock of these lines, as well as of the pro: | 
perty in all the stations and workshops. Calculations 
were also to be made as to how great a sum would put, 
them all into an average condition. The ar eager renner— arsed 
were interrupted so often, and worked so slowly altogether, | 
that the New Freie Presse openly expresses the opinion that | 
the members of the Commission must be desirous of retaining | 
and enjoying their posts as long as possible. The Southern | 
Railway Company is the sufferer in this case, as it has large | 
floating debts to repay, which are in connection with the sale | 
of the Italian network, and which must be repaid if the! 
Southern Railway is to regain a consvlidated position. We} 
learn that the Director-General of the Southern Railway | 
intends going to Rome in autumn to carry on the negotia-| 
tions with the Italian Government personally, and t> make | 
an end of the question at any sacrifice. | 

At the commencement of last week the seventh Inter-| 
national Corn Market of Pesth took place. There were a} 
great many visitors from Southern Germany and Switzerland, | 
but not many corn producers, so that but little business was 
done, especially since the International Corn Market at 
Vienna is to take place so shortly. The prices stood about 
10 per cent. lower than at last year’s market, as indeed | 
they had already been at the usual Vienna market. The 
Hungarian producers are being blamed for holding back 
with their corn, in the hopes of receiving higher 
prices later, because it is very likely that they will be at a) 
disadvantage in the end. Hungary’s advantage over other | 


The Austrian Credit-Anstalt has sold to a southern German | 


f the Syndicate is | 
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‘the “German Effects and Wechsel Bink” in Frankfort. This 
a'e was expected to do away with the only unlucky item in 
th: Credit-Anstalt’s balance sheet. 





Correspondence. 


THE NEW RULES FOR INDIAN GOVERNMENT 
SAVINGS BANKS. 
TO THE EDITOR OF THB ECONOMIST. 
Sir,—Bankers in India have read the article in your issue 
of 5th ultimo on the Savings Bank Bill with much interest. 
‘he proposal to increase the maximum yearly deposit in 
England from 30! to 1001 is, as you observe, open to serious 
objections. 
he Government of India has, however, recently gone 
much further than this, in regard to increasing the yearly 
deposit that may be received in the modern Government 
Savings Banks, for on the Ist January last it issued rules 
providing that deposits may be received from one person up 
to Rs.500) (5001, in one year, in one payment if offered, and 
that interest be allowed at the rate of 4! per cent. per annum. 
The injury which the Government of India is doing 
t» the Indian banks (whose deposits are at no time large) 
by so extending the business of the Government Savings 
Banks can hardly be over-estimated, and although so 
far no remonstrance has been made by the banks as to 
the unfait competitions against them on the part of the 
State, it is probable that ere long they will be forced 
to take action in the matter. The Government of 
India is, however, a despotic Government, and _its 
financial department has but a poor reputation for giving 
consideration to private interests. Apart from this, the finan- 
cial department has for some time been pretty much at its 
wit’s end to provide money for the public service, and, no 
doubt, the extension of the limit of the yearly deposit in the 
savings hanks offers an easy means of ‘largely increasing the 
resources of the Government. It is well known that since the 
new rules came into effect a great increase in the savings 
banks deposits has taken place; but, while the liabilities of 
Governm nt are thus continually increasing, no cash reserve 
against them is being accumulated. On the contrary, the 
cash balances of the Government are yearly diminishing, and 
it was only the othcr day they were at such a low point that 
the Government of Ind.a telegraphed to the Secretary of State 
that if he did not reduce his drawings on India 5 or 10 lacs 
weekly, it would not be answerable for the consequences.—I 
am, yo .rs faithfully, K. T. 
Calcutta, July 14, 1880. 
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nthe New Rules of the Indian Government Savings 
Bank. 

II.—Any person may become a depositor on his own behalf, or 
on behalf of any other named person dependent upon him. De- 
posits may also be made by the managers of benevolent or other 
public associations, or hy public officers of money deposited with 
trem ex-oficio as security for the discharge of any public duty or 
for the filelity of any public oflicer, or for the accomplishment of 
any public object. 
amma “ pear ne India guarantees the repayment of 

1V.—Without the sanction of the Comptroller-General, no 
account will be opened for less than one rupee; and no person 

than five thousand rupees, in all, between any 


may deposit more 
Ist of April and the 81st March next following. 

a .—Interest will not be allowed upon a smaller balance than 
1} rupee, or upon the excess in any balance over the hichest mul- 
tiple of 1) rupee. oS 

Vi.—Interest wili be allowed for each calendar month upon the 
minimum balance of the account between the close of the fourth 
day and the end of the month. sii 
| ViI.—From the Ist January, 1880, till further notice, interest 
| will be allowed upon deposits at the rate of one pie a month for 
| every 1, rupee, which is equal to one anna for every Rs. 18, or one 
rupee for every Rs. 288, being at the rate of Rs. 41 per centum er 
— Without the sanction of the Comptroller-General, ae 
hig —-* interest will be allowed upon any balance than 
| WIIl.—On the written reque posite is 
any part of it, will be invested by the Combentiertrne ene ie 
jan, , -General in his 
| Own name in trust for, and at the risk of, the depositor at current 
| market rates, in stock of any loan which he may specify. : 
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THE STOCK OF THE PRECIOUS METALS IN 
AMERICA. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—Permit me to point out an important fact which has 
_been overk oked by the writer of the article on the precious 
metals in your issue of last Saturday. The great bulk of the 
silver in the United States Treasury consists of the ] gal 
tender silver dollar, which is a debased coin: and as the 
\Nation at large is in favour of an honest currency, these dollars 
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cannot be forced into circulation, though still coined at the 
rate of $2,000,000 monthly.—Your obedient servant, 
R. C. Lancey. 

101 Bishopsgate street Within, London, E.U., 

August 17th, 1880. 

[The metal contained in the silver dollar, it is true, if 
melted down would not be worth the nominal consideration, 
but within the limits of circulation as legal tender the coin is 
worth its full value.—Epb. Econ.] 
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BOOKS RECEIVED. 
Silver and the Indian Exchanges (Col. J. T. Smith, 





AN MRR 55 vecdovac ceaniones ecedssneseseaseeseteresonnee Effingham Wilson, London. 
Tate’s Modern Cambist (H. Schmidt) ..................... Effingham Wilson, London. 


Transactions of the National Association for the 
Promotion of Social Science, 1879, Manchester... Longmans and Co., London, 
Principles of Property in Land (J. Boyd Kinnear)... Smith, Elder, & Co., London. 








FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 


Le Commerce Extérieur de lEgypte pendant l’année 1879 
furnishes the following particulars :— 


Imports, Exports. 
£E £E 

cashes a Cots cccnicis-ssccas wanted bees taeaine DPC OEL  cissience 13,425,472 
BP A ciickncsacacxeudtonadnvs Snseceeas eevee A Te 13,333,334 
BNI nates aia B ae sataves suena es pea eal GER ISL  .iscesses 13,561,286 
a a ee 4,493,441 ........ . 12,750,237 
BONED 52200200 ci xine ca ermeunndon eiaaseuemmcaeieal 4,844,342 00... « 8,097,277 
BI oes sas nes ccabedonasun tubules: sseeastneneunn S,00Z IGS — ...crcres 13,439,059 


The total trade with Great Britain represented £E11,219,683, that 
with France £E2,327,443, that with Italy £E1,370,770, and that 
with Austria-Hungary £E1,145,723. 94 per cent. of this trade 
passed through Alexandria, 2} per cent. through Port Said, and 
2} per cent. through Suez. The imports were the largest since 
1575 the exports the largest since 1876. 

The revenue and expenses of the Egyptian Government for the 
year 1879 are thus returned :— 


REVENUE. | EXPENDITURE. 
LE £E 
Ordinary revenue .............. 8,585,821 | Expenses provided for in the 
Extraordinary revenue......... 89,353 WING | aseveincccesmcncategnchens 8,562,735 
—-—— | Other expenses ..............0000 351,712 


8,675,174 ~-- 
8,914,447 

In addition, there were receipts on account of the Rotbschild’s 
loan, and various other financial operations are recorded in the 
balance sheet. Of the revenue, the Moukabala yielded £E1,108,480, 
the land taxes, £E3,784,504, personal taxes, £E460,410, and railway 
and telegraph, £E1,071,937. 

Statistics have recently been published by the Spanish Govern- 
ment setting forth the trade with foreign countries in 1856, and the 


following particulars are included in Mr Wyndham’s report :— 
7—Value of Imports.—~ r--Value of Exports.—, 


In 1875. In 1876. In 1875. In 1876. 
£ £ £ £ 

German, ...<5..25..0..0ssveseese 180,512 +e 292,502 ..... . 227,608 .. $24,120 
BIBOTIR, ..502000cesescrecscorsssces 274,764 ... 410,924 ...... 245,952 ... 325,344 
PINON «5s cnnesinios ovstasnagusane 623,584 ... 706,740 ...... 213,208 ... 352,980 
DIE 54 cnacussaunmoenvonens 30,920 see 52.620 ...... ,. Ce xe 49,564 
ND oii ctxnsccessasancsnuvande 5,995,736 ... 6,515,352 ...... 2,943,852 3,636,696 
TRRGIBME oo oic..00-s: anon cout 7,787,392 seo 5,739,980... 6,256,816 ... 7,151,080 
SMPAEMINS Ss sicdccscvaacrsntotaave OFETOO ccc SOT PRED | esas . 61,940... 49,794 
TUIEG 5 sins cccssessovcssseacedastsns 336,856 ... 650,420 ...... 151,944... 180,036 
ON no can idoadanien 200780 22: TGR Ee  scave 1,604,136... 793,309 
I ea 227,376 ... 196,232 ...... 88,022 ... 102,204 
Sweden and Norway ...... 681,676 .. 639,060 ...... 78,748 ... 142,556 


The trade with England showed considerable diminution, that 
with France a large increase. On the 17th July, 1877, a royal 
decree was published sanctioning a new customs tariff, which stated 
that the reduction of duties contained in the new tariff was onl 
to be applicable to the produce and exports of the nations whic 
have treaties with Spain containing the most-favoured-nation 
clause. Now, England only enjoys favoured-nation treatment at 
the hands of Spain as far as concerns persons and not as concerns 
goods. The United States are likewise without a treaty upon the 
above basis, whereas France, Germany, Italy, Belgium, and now 
Austria, as well as other European States, have treaties with Spain, 
which gives them the benefit of the “ Conventional Tariff.” Con- 
sidering, therefore, that the value of the trade between Great 
Britain, British possessions, and Spain was already on the decline 
in 1876, it will be interesting to see whether British import trade 
has suffered still more (of which Mr Wyndham has but little doubt) 
since the promulgation of a tariff in the advantages of which Eng- 
lish traders do not participate. 

In the United Kingdom the births of 301,302 children, and the 
deaths of 173,633 persons, were registered in the three months 
ending 30th June. The recorded natural increase of population 
was thus 127,669. The registered number of persons married in 
the quarter ending 31st March, 1880, was 106,950. The resident 
population of the United Kingdom in the middle of 1880 is esti- | 
mut d at 34,505,043 ; that of England and Wales at 25,480,161 ; of 
Scotland, 3,661,292 ; and of Ireland at 5,363,590. The birth-rate 
in the United Kingdom in the second quarter of 1880 was 35°0 per 
1,000, and the death-rate 20°2. The marriage-rate in the first 


_ quarter of 1880 was 12°4 per 1,000. 


Bonanza Farmina.—Massing of large areas under one crop has | 
always ended in disaster, and it always will. The condition of 
successful cultivation on a large scale is the employment of 4) 
great quantity of expensive machinery. To render this machinery 
profitable, work must be found for it every year; in other words, 
the same crops must be grown over and over again on the same 


land. Every farmer knows that this involves an increase: 1 
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geometrical ratio of insect and fungoid pests to an extent that in 
a very few years renders such farming unprofitable. But it is by 
actual experience that this “bonanza” farming must be allowed 
to work its own cure. In Dakota, in Californis, in Illinois, 
several of those who have farmed on a large scale have not found 
it answer. As one point in favour of these large farms, it is urged 
that the owners of them find work for the neighbouring small 
farmers, whom they pay in cash. This is no doubt a very welcome 
thing, but it is earned by neglecting important work at home. It 
may “be very much questioned, too, if this small benefit offsets the 
| periodical letting loose upon the adjacent country of the swarms 
| of tramps who make up a large part of the working force at harvest 
time on the large farms. As to the scientific aspect of farming on 
|such a large scale, it is quite plain that it must end in the ruin of 
the land. No return whatever is made for the fertility abstracted 
from the soil, and under the system practised such return is 
absolutely impossible. The effect will be that thousands of acres 
of exhausted lands will be thrown on the country just about the 
time when, if the lands had been settled on reasonable principles, 
the owners would have been on the high road to affluence. 
Dakota and Minnesota will rue the day when “bonanza” farms 
were introduced.—Toronto Globe. 














TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
| communications. 
Communications must be authenticated by the name of the writer 


— «The Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 18th August, 1830. 


ISSUE DEPARTMENT. 
£ { £ 














Notes issued ......... 42,462,095 Government debt... 11,015,100 
| Other securities.... 3,984,900 
| Gold coin & bullion. « 27,462,095 
| Silver bullion......... wee 
j 
42,462,095 | 42,462,095 
BANKING DEPARTMENT. 
eis £ 
Proprietors’ capital.. 14,553 Government securi- 
Mexican caddis . anaes ROO a xicdacvesidic secce §=616,857,580 
Public deposits, in- Other securities....... 16,913,802 


cluding Exchequer 

Savin gs’ Banks, 
Commissioners of 
National Debt, and 


NOU carccdacaninties 15,241,495 
Gold and silver coin 1,222,424 








dividend accounts.. 5,937,587 
Other deposits ..... - 25,574,490 
Seven-day and other 
SE sincinvdseuitinens 258,588 
49,735,251 49,735,251 


F. MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 


Dated August 21, 1880. 





LIABILITIES. £ ASSETS. £ 
Circulation (including bank SR decd scecsctadcandennsdes . 33,718,332 
NE WERE iccisswasehviccmnsauaee 27,479,183 ; Coin and bullion .............. - @, 634, 519 
Public deposits .. « 5,937,587 
Private deposits........ esccccecse Babe 74, 490 
58,991,265 62,402,351 
The balance of Assets above Liabilities being 3,411,586l, as stated in the above 


account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 





Increase, Decrease. 
£ £ 
Cire: tation (excluding bank post bills) .........ccce0e . ise sbeesnnense . 302,17) 
| MOSINRNIINS 5. oxeccenoustrcerrnrmotniadaieaenia I Coceecs 
Other er aes EE ES IAT ES sk. \weiaeases 322,191 
| Government seCUrities .......cs.e.coccccsescosseccecsescosaces . 2y77 eeceaeeneee 
Other securities Seai cutee sen seca sate es aa cat -cageenaaarsd 224,185 
IR Bullion wifes dale heise dtipguncctesbabccaWuctabanretecontisedunsanenen a 
RPE #55 6:5 seas io shad aucas adtiihsnn syiladbepweshaatialiaaehielaan taaceesiand< SAOea , 
ohRveRseascncse Peneandattes acute diletedncecadvabmasumnedicends « 906482 ... 


| setae 


| The following 1s the offici al return of the cheques and 
| bills cleared at ‘the 1 Tondon Bankers’ Clearing House: 






































1589, 1880, 1879. 
£ | £ £ 
Thursday ......... \Aug. 12 2,880,009 Aug. 5; 16,317,000 |Ang. 1s 12,366,000 
oe a ee *39°760,00 6 . 6 16,492,000) ,, 13,967,909 
Saturday cae i eet oe 19,176,000 || ,, 7 | 14,512,000 a ie 13,290,000 
Monday............ | , 16! 16,761,000 ed 14,346,000 | ,, 38 | 22, 2,0 
Tuesday............ oe 13,654,000 » 10) 15,804,000 » 19! 12,592,000 
Wednesday ...... » 18) 13,769,000 | ” 11] 15,290,000) ,, 20 14,995,000 
Total ......... | 116,400,000 92,761,000 | | 78,752,000 





* ‘iatwoaun Settling- day. + Corsols “Settling: day. 
GEORGE DERBYSHIRE, ChieZ lnspector. 
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ASSETS. £ £ 4 
COE a cinscrctntaisccsctaionhqanidecimnncgeenees | 30, 672,900 20,397, 000 275,000 
Government securities.. nines | 11,315,000 = 315,000 a ) 
Private securities . - ‘ 34,299, 000 | 267 VOD 1,968,004 
LiaBILitigs. 
tt ahaa ee oe | 90,090,000 | | 99,535,000 sasone 
| Government deposits ........... adic | 12,540,000 | 13,125,000 eee 519000 
Private deposits ............ iii ccaamenied | 16,026,000 | 16 545,000 | we 
IMPERIAL | BANK oF GERMANY. 
aa | Ang. “15. Ane, ? 7. “Tucrease. | ; Decrease. 
ASSETS. £ 9 | 22 “ua a £  -Jer.008 
Coin and bullion  ..........c.ccceeeeeeeees 27,739,00 ee 400.000 
Discounts and advances .........--+-«++- 19,514,000 | 19,923,000 | 
LiaBILITIES. ee i 254,000 
000! 35,2 $0 
Notes in circulation .........-.0--+--++++-- %, re 000 | San) 624,000 


—e—aee————oS Soe 






The following is the Manchester Bankers’ Clearing :— 


Aug. 14, Aug. 7. Auz 16, 
= 1280. 18" 9. 
t £ 
Manchester ...........000 enka 1,92 1950 2,227,707 1,596,574 


The following shows the amount of the Ci rculation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months | 
ending 18th August, 1880:- — 

















: 





Licata c Securities 
|(exelnding | oin and | in 
Date, | Bank Post! Bullion. Deposits. Banking | Reserve. of Dis. 
| Bills) | | kee count, 
| ment. 
£ z £ £ 2 *~ 
May 12 ......) 27,245,795 | 23,100,519 | $2,712,543 | 34,812,673 | 15,954,724 3 
DP ttihes 27,119,670 | 27,323,873 | 32,679,986 | 35,412,249 | 15.204.203 a 
ee 1 § 26,750,615 | 27,538,500 | 32,938,476 | 25,003,125 | 15,787,695 = 
Po a 27,051, | a7" 699,826 33,598,385 35,777,339 15,648,376 a 
— 26, $75,254 259 | 28,089,083 | 33,903,450 | 35,214,239 | 16,613,783 _ 
16 ...... | 26, 319850 28,743,489 | 35,906,778 | 34,404,290 | 17,393,639 | 2 
ae anna 26,349,460 | 29,381,943 | 34.253,658 | 34,115,954 | 18; 132,483 — 
Oe guava | 27,307,330 | 29,319,390 | 38,089,927 38,951 OL | 17 012.01 o> — 
en- Tow 27,004,205 29/112,322 32,653,025 | 34,238,142 | 16508117! 
29 ci | 27,458,995 | 29,020,971 | 31,958,188 | 33,516,668 | 16,561,976 a 
Se yenuus 27 7206, 920 | 28,982,082 | 31,776,964 | 33,160, 00S 16,775, 162 a 
We ka = 27,223,360 29 002,887 31 665,532 33,052,872 16,77 74,527 — 
Aug. 4 on...) 28,07 4,455 28,611,733 | 30,232,703 | 32,897, 15,537,233 ae 
11 ......| 27,522,770 | 28° 680,207 | 31 394,598 | 33,492 16,157,457 —_ 
De sciiis ' 27,220,600 ' 28,684,519 31 512,077 38,2 71, m2 16, 463,919 _ 








Subjoined is our usual table, affording @ comparative | 
view of the Bank Returns, the Bank Rate of ‘Dineenk, 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges, during a period of four years, corresponding = 
with the present date, as s well as ten years back, viz. :— 


| Aug. 18, 
1330, 


Aug. 21, Ang. 20, 
1378. 1379 i 


Ang. 22, | 
1577. 


At corresponding dates! 
with the present week. -| 


Aug. 17, 
1870. 























Circulation (excluding) £ | £ z £ 
Bank post bills) 
Public deposits ............ 


22828, 730 27,220,608 
531,819 | 


28,293,210 | 
a 295,410 


eeeeee | 24,543,380 | 
5,345,420 | 


27,464,415 


3,055,349 5,937,587 


Other deposits ............ 20,442,72 22,771,398 | 29,462,427 i st "053. 180 | 25,574,490 

Government securities..| 12,483,361 | | 14990'554 | 14,867,178 | 16,330,037 | 16,357, 530 | 

Other securities ......... 20,836,759 | 18,196,144 | 17,696,911 16,992, 882 | 16,913,802 

Reserve of notes & coin; 11,249,953 | 12,119,949 | 9,274,542 | 21,550,914 | 16,463,919 

Coin and bullion ......... x | 25,323,159 | 21,733,957 | 35 35°379, 724 | 23,634,519 . 

Bank rate of discount.. 4} 2 | 2 % 5 % | 23% i Be 

Price of Consols ......... | oi ; | 95} | 94} 98 | 8 ie 

Average price of wheat! 54s 101 64591 | 44s 1d 493 5! 443 4d 3 

Exchange on Paris (sht)) 25525 ( 25 7} 17} | 25 20 25 | 25 27§ 35 \25 32} 375 ; 
— Amsterdam (sht) 1119 12) 12 1} 2 “22 24 | 121 2h | 12 2h 3B ine. 
— Hamburg (3mths)) 13 114 13 20 62 20 71 2064 | 20 6 5? 


Clearing-house return...) 78,521,000 84.0 453,00 110,861,000 | 95,547,010 |116,400,000 


The amount of the “other deposits,” 
the “ other securities,” showed in 1870, a deficiency of 
444.0301; in 1877, an excess of 4,575,254]; in 1878, 
an excess of 2,765,5167; in 1879, an excess of 14,095,2981, 
an 1880, there is an excess of 8,660,6831. 


In 1877, best three months’ paper was still quoted at 
1{ per cent. in the open market, but six months’ advanced 
to 23, §. 284,0007 in gold was taken for export, and as 
Germany was again selling silver, it was expected that 
more would follow. Indeed, in the following week a rise 
in the Bank rate had to be established. 


In 1878, although the Bank of England gathered some 
strength, the discount rates were still remarkably firm, 
except for bills which were suitable for export to Paris. 
The surrender of the Khedive’s estates caused a sharp rise 
in Egyptian stocks. 


In 1879, quotations in the money market continued 
exceptionally depressed in the face of the threatened 
gold withdrawals for America. Some Canadian bank) 
failures attracted attention. Wheat was beginning to} 
rise sharply, as the result of bad weather. 


The following are the principal items in the accounts of | 
the undermentioned continental and American banks for | 
the latest week published compared with the previous 
statement :— 


compared with 
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BANK OF FRANCE. 
| Aug. 19, 
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AUDSTRO-HUNGARIAN BANE. 
"te Sg, il. | July 3l. | Lnerease. | — 








ASSETS. £ S . £ 
Coin and bullion siento seniiibendpasla 16,422,000 16,605,000 | 185,000 
Discounts and advances ................. 12,063,000 | 12,125,000 | ath | 62,000 
LIABILITIES, 
Circulation . Pee 30,343,000 | 39,503,000 | |__ 160,000 
NETHERLANDS BANK. 
a oi eee ; Aug. 14. | Aug. 7. Increase. Decrease. 
ASSETS. £ £ | £ £ 
RY ION ssiccscnciecsecensvcczeses 13,496,000 | 13,595,000 ie 9,000 
Discounts and advances .............++ 5,837,000 | 5,884,000 ee 47,000 
LIABILITIES, : " 
Notes in circulation .................0.0.--. 16,092,000 | 16,198,000 106,000 


Deposits ca 1,622,000 1,82 4,000 202,000 
;— : =e Seat tgsas aeeditacaamaat — 
| NATIONAL BANK OF BELGIUM. 

[oe Aug. 12, Aug. 5. | Increase. | Decrease 
i ASSETS. £ £ £ £ 
Sain dl Fe oi cninsssvenncetasareevees 3,884,000 | 3,972,000 in 83,090 


Home Discounts 7,960,000 8,318,000 353,000 


Foreign do penclhcee 2,921,000 , 2,778,000 143,000 
; LIABILITIES. 
; {| Circulation 12,165,000 | 12,118,000 47,000 | : 
Pegi | Deposits as 2,647,000 » 2,962,000 315,000 
HP BANK OF RUSSIA. 
+ Aug, 9. Aug.2. | Increase. | Decrease. 
thy i ASSETS. £ | £ | £ £& 
Mail Coin and bullion (at 7rs =1!) 21,941,000 | 21,941,000 | c si 
irk Treasury—Current expenses (9rs=1!)) 39,116,000 | 35,844,000 | 272,006 
pal LIABILITIES. | = 
; Hi Cirenlation (at 9 rs 1) }129,277,000 |120,612,000 | a 335,000 
bhi « WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS, 

: HG 7 - Aug. 14. Aug.7. | Increase. | Decrease. 
aii £ £ £ Pe 
metal I a ea anda 1,728,000 | 1,748,000 we | 20,000 
be Notes in circulation . : 3,026,000 | 3,085,000 ee 57,000 

:- } - i. seisiiiniegetinti sihintatnennocniiiaat 
ith! NEW YORK ASSOCIATED BANKS. 
‘ Aug. 14. Auyg.7. | Imerease, | Decrease. 
mee } ASSPFTs. £ £ £ £ 
Fae Specie sce thivws ueiabaie sous paes 13,66),000 3,740,000 os | 80,000 
' Loans and discounts........................, 61,280,000 » 69,260,000 32,000 rs 
i ty ' SAME BORGES 650... .05 0605 2.0sccecsevandneses 3,269,000 3,420,000 ae 169,000 
pitt LIABILITIES. / 
Betis f SD og on oe al 3,880,000 3,880,000 ie 
if uit | Net deposits 59,740,000 , 59,400,000 | 340,000 
tit 


Reserve (Specie & Leral Tenders). 





a a 












ae 
pa nce 
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| which items our requirements are increasing—that the 

| commitments of our money market may expand. Still 
the exchange keeps above a point at which it is pro- 

| fitable to purchase gold from the Bank of England for 


| America ; and meanwhile all the continental exchanges 
are favourable to this coun 14 
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hai try in a remarkable degree. 
oetutt} afi 7 . oo hoor, ee eee 
% 4 + ad cae 
= Huts Paris. Ge aa. Hol- Bel- : St New 
Sas 4 i} (Par | Many. land. giun. Austria. Peters-| York. Cal- 
eT 25.22;) (Par | (Par | (Par | Three burg. | (Par ecutta, 4 
bei b 3; | Short. = 3) 12.13) 25.223) Months. Three 4.863) Months. 
Rie i} . Short. Short, | Short. Months. Short. 
Bais) 4 a ae pa 
eats : ' Jan. 1 E = - pf fl kr pence s c s d 
eateht : ae) sae 11.92 244 482} 1-8} 
Stic? Feb. 6 25.16 | 2034 1193 O85: A 
eagith | Mar.5 25.273) 20.47 coos | ant | co | cae 
a ai ia | j April 1 25 274 20°46 1205 ane 4.873 1 8% 
aia | May 6 2528) 20-46 mi ati ols 
testi ; June 1 25.32) | 20-46 Jato} a4} | 487% 1 8& 
i ir Bat Be He | eer 
Abe | : c pope on oe < 23) | “86 1 
ah August 19 25355 20-49 1% 1197 1 24 | _ 483} _ 1 8}. 
ae th iis | > a . oe Se 
Sih In Fe bruary, it will be noticed, almost all these rates 








been entirely in our own favour, with the one exception of 
New York. Since the turn of the half-year the move- 
ment, with the exception named, has been still more 
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were adverse to London; but since then the tendency has | 
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decidedly “ for us,” so much so that the four first on the 
list are at or near the gold-moving points, if that metal 
were obtainable in the requisite quantities. Hence these 
countries ought, were their bullion operations untram. 
| melled, to pay any debts we have incurred to America for 
us. But the State banks have had recourse to various 
restrictions to arrest the outflow; and our specie move. 
ments, depending as they do principally upon such outside 
circumstances, it results that no one here is really ina 
position to give a trustworthy opinion whether an export 
of gold from this country is likely to take place or not. 
It is true that our rates for money are low; so they are 
also in America. With respect to discount rates, they 
may be quoted rather higher than last week, with a dis- 
count inquiry which early in the week approached mode- 
| rate proportions, but has now slackened materiaily. 
| Money from day to day is obtainable quite as easily as 
last week, at from 1 to 1} per cent. 
In this week’s Bank statement we can trace a further 
return of Bank Holiday money in the shape of a decrease 
| of 302,0007 in the note circulation and an increase of 
4,0001 in the coin and bullion, in the face of a withdrawal 
of 84,0007 for export. The increase in the reserve there- 
fore is 306,0001, while the deposit liabilities are practically 
without change. The only other feature is a drop of 
224,000! in the “other securities” (discounts, advances, 
loans, and general investments), bringing that item down 
| to asmaller total than at any time since 1876, though it 
was very nearly as low for a fortnight just at this time 
last year. To-day, 100,000 sovereigns were withdrawn 
for Portugal. 
The railway dividends payable within the next ten days 
are important, as the following brief enumeration will 














i} 3 Legal reserve against deposits 14,935,900 | 14,850,000 | 85,000 ‘ hee. 

ib | Astnal excess ' 1,935,000 | 2,310,000 a 325,000 | testify ——— 

Wifi! | @ ting t] k at Is ; the Austrian florin at 2s; the Dutch florin at , rane 

‘a j onverting the reiciis-Mark a 3s; the Austrian florim at gs; ie uten Torin & ivi » y Te 
ny | Is 8d; and the franc and peseta at 25 per ll. American currency is reduced into | Dividend Involved. 
English money at 4s per dollar. ‘ J ayable. £ 

‘4 =< : concer —— : | North Staffordshire ............ Aug. 20 ..... . —:107,000 

at x 7 or 
aici auicairs Naik aioe ia : a ak aaa Ae North ondon.......cc..scsdccsove Me TE nis 95,000 
Apa Dis: OUNT AND Money Mark ET.—The advance in the | London and North-Western... Aug. 23 ...... 1,824,000 
Hei discount rate of the Bank of Germany produced a sympa- | London, Chatham, and Dover Aug. 24 ...... 91,000 
| HH! thetic movement in this market, not from any fear | North-Eastern ..............006 Bae BT icv 1,324,000 
S # Hi that we should be called upon to export gold to Germany, Midland Vineseness Leaneries reteeeeee S ept. eos oe 
aenitl but because this step on their part tended to force this Lancashire and Yorkshire... Sept. 1 ...... ee 
Bei ties | . rv into shipping bull; A cca hat Groat Northern ..<00.00.0<00005 WO. 2. nein 472,090 
5 Hit country into shipping bullion to America on Continental 
Be Ait account. Constant rain in Germany has greatly damaged 5,738,000 
+ iy ' the harvest. and there seems, therefore, less likelihood of The calling in of such amounts for distribution not in- 
Ai that country paying off its indebtedness to this and other | frequently causes some temporary stringency in our money 
aie ih | countries by exports of produce ; and in view of | market. 
yi the gold remittances already made from Hamburg Silver is now quoted at 523d per oz, or 3d lower than 
; Tit as well as from Havre to New York, the German Bank | on last Friday. The 30 lacs of India Council drawings, 

4 \5 al: : sara 2, : : . a : ; = 
phi has taken one step towards protecting its stock of | allotted on Wednesday, realised 1s 8;4,d per rupee, or isd 
: ate | the precious metals. The question is asked whether the lower than last week. - This fall was to have been antici- 
Bit Bank of France will take a similar step. France, it is | pated from Lord Hartington’s financial statement, which 
ait | now reported, has a fair average harvest yield, and will | caused disappointment to the specie remitters, because it 
5 iH |; not require to import grain largely, and if America forces did not foreshadow an early sterling loan, and diminished 
Sutil | her superabundant supplies upon Europe, the result can | Council drawings. It is thought that the price would 
4 pita only be a further decided fall in prices. As far as grain | have been lower but that the French houses are still pay- 
paths _is concerned, therefore, our indebtedness to America this | ing their instalments on the last rupee loan by remittances 
maith autumn does not bid fair to be exceptionally onerous; but | of these drafts. 
3 : |itis rather for animal food and for cotton—of both of | 


‘centres of money supply is beginning to be marked. 
Within the last week a considerable sum in German 
| gold coin has been shipped from Hamburg for America. 
| Bills on Germany have been more freely offered in New 
York, and a fractional advantage in remitting gold coin 
from Germany was experienced. Were the circulation of 
Germany, the Frankfurter Zeitung remarks, entirely on 
a gold basis, the Reichs Bank might watch the natural 
| development of international trade with the same calmness 
as the Bank of England. The stock of coin held in 
_thaler pieces, however, prevents this. The obvious course 
_ for the Reichs Bank now to follow is to publish the quan- 
‘tity of silver held by it. The German money market 
would then be free from an additional element of uncer- 
tainty. The Reichs Bank appears to have been operating 
during the week in the open market below its official rate. 
This is still much above the market rate. Later on in the 
| week the Reichs Bank is reported, while paying both its 
notes and all other demands in gold, to have offered 
| 10-mark pieces by preference, which are naturally less 
desired by exporters than 20-mark pieces. 
The last return of the Reichs Bank shows a drop of 





The influence of American exports on the European | 
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700,0001 in the metallic reserve. This taken in connec- | of the shareholders in the companies already started will 


tion with the withdrawal of 600,9001 in the two previous 

weeks, has necessitated a rise of the official rate of dis- 

count to 5 per cent. The outer market at Berlin shows, 

however, according to the Berlin Birsen Zeitung, little 

inclination to follow the official rate, and it remains to be 
seen whether the present step will be sufficient to check the 
export of gold. This does not appear to have made its 
way to England, but to have been shipped direct from 
Hamburg to the United States. 


: We subjoin our usual discount quotations for paper 
. having various periods to run :— 

i Bank bills— % | Trade bills— % 

i FF ID iennnntsnceness 23 | 3months..,....... scvssoce. SE 

£ Mie” neacacisipnes 23 i ae cesidumapuniee 2} 

: CG We canals 6 | @ ne 84 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice 1} per cent. 


Discount houses at call ................eee . 14 per cent. 
— seven days’ notice ... 1} per cent. 
om fourteen days’ notice 1} per cent. 


On the 18th inst., the Imperial Bank of Germany raised 
its rate of discount from 4 to 5 per cent. It was lowered 
from 4} to 4 per cent. on the 10th December last. 


On the 19th inst., the Bank of Bengal reduced its mini- 
mum rate of discount from 5 to 4 per cent. It was 
lowered from 6 to 5 per cent. on the 3rd June, and from 


» 7 to 6 per cent. on the 15th April last. 

The discount quotations current in the chief continental 
cities are as under, the German rates generally tending 
upwards : — 





Bank Open Bank Open 
‘ Rate, Market. Rate. Market. 
: % % % % 
4 POARIE ..cnccsses cacah aaa Gale, ae Amsterdam ..... — 
d RSET ivcccisviesse 4 23 Brussels ........ ae. ei 
Frankfort........- vis, le ee WRB ic cdaveecs Se = 
Hamburg ........ “ wn © St Petersburg... 6 ... 5 


Tue Srocxk Marxers.—Business has been growing 
rapidly slacker in the Stock Exchange ever since the turn 
of the half-year, as may in part be gathered from the 
Bankers’ clearings on recent Stock Exchange settling 
days. These are given below :— 


June 29. July 14. July 29. Aug. 13. 
£ £ £ £ 
51,489,000 ...... 45,740,000 ...... 43,848,000 ...... 39,760,000 


This week it is still quieter ; and consequently the fluctu- 
ations in the prices of securities have been unusually 
insignificant. A few isolated stocks are higher or lower, 
owing to special circumstances, but as a whole the week 
may be described ,as colourless. On Wednesday, when 
the rate of the Bank of Germany was advanced, 
and there was a talk of dearer money, a tendency to de- 
pression was noticeable in the railway and some other 
departments; but any such drop has since been made 
good. There has, however, been some expansion of values 
in American securities, but that has not been the result of 
operations here. This afternoon quotations closed with a 
general appearance of firmness. 

The supply of Indian gold mining companies appears 
inexhaustible — for, in addition to those which have 
already appeared, it is understood that others are being 
brought into shape for the market as fast as possible. 
What is the need of all this haste? If Indian gold mines 
are only a tithe as valuable as those interested in them 
‘make out—if, for instance, “heaps of quartz are visible,” 
and “ gold immensely rich ” is to be obtained, then by all 
‘means let the owners of similar properties wait until 
’ |their neighbours get fairly to work, when their own 
claims must rise rapidly in value. But they show not the 
least desire to await results, and are all eager to sell 
‘now, before anything has been proved beyond the 
: ifact that there are certainly gold reefs in Southern 
India which afford sufficient indications. to justify opening 
out at certain selected points. Mr Smyth’s oft-quoted 
\report, which was to the effect that “until the veins have 
been opened throughout a considerable length, and to some 
depth, no certainty as to their general constancy of cha- 
racter can be arrived at,” should receive its due weight 
at the hands of would-be investors. If Indian gold fields 
are to be profitable beyond what those of other countries 
have ever been known to be, we shall have to admit a new 
| departure, for we now certainly expect that the great mass 
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British GOVERNMENT Securities.—The week’s varia 
tions in the money price of Consols have been between|. 
the following limits:—On Saturday, between 97% andi! 
98; ; on Monday, 97{ and 98; on Tuesday, 972 and 98; 
on Wednesday, 972 and 98; on Thursday, 972 and 97i; 
and to-day, between 97? and 98. The funds receded } 
on Saturday last, and a further } in the course of the| 
week, which has now been made good. Indian socurition| 
are very quiet; but Bank stock, in the face of t 


in the end lose their money. 


business, is firmer. 
Closing Prices 
last Friday 
98 t 


Closing Prices Ine, 
thisday. or Dee, 
Consols for MONGCY.......0cccscccsecesersescesseees 971] pe 
Ditto Sept. 1 ... at ieee - 
PRUE SB Ty eeeneesusercececsnneencecterstaagecrees 973 8 973 2 - 4 
I : xeteniabtiiimnmatensomanniinetinunenness 973 8 973 i - 








Exchequer Bills, ae 10s 15s pm......... 10s 15s pm... . 
Bank Stock (last dividend 4} %) ............ 274 5 2755 6 0 + COG 
India 4 %, red. at par, Oct., 1888 ............ 43 sire 
Metrovol. Board of Works 3} % Consols.. 104) 2 wo. 1045 § —- 3% 

CoLoNnIAL GOVERNMENT DeBentuRES.—Canadian 4 per 
Cents. show a rise of 3; New South Wales 4 per Cents., 
1; and Queensland 4 per Cents., }. New Zealand 4 per 
Cents. are slightly weaker. 


Foreign GoveRNMENT Securities. — The week's 
changes in almost all these securities are quice insig- 
nificant, and dealings have been unusually limited. The 
leading incidents are the rise in Italian Rentes and the| 
drop in Peruvian. With respect to the latter, there is 
nothing in the smallest degree encouraging in the report 
of the trustees just issued, bringing down the accounts of 
the Peruvian Guano Company until the close of 1879, 
and the absence of any favourable advices from Chili, 
although the bondholders’ representative has for some 
time been over there, is likewise discouraging. Russian 
aid Turkish stocks are dull, 

The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices Closing Prices Ine 
















last Friday, thisday. or Deo 
Magentineg 6 %, IGG q..:.....0<.s.cccsvecsseoceese 87 8 paper? 873 8) + 

Ditto 6 % Public Works, 1871 ............ 834 44 cescsecee GEG + 
Austrian 5% Silver Rentes(lessineme.tax) 623 ......... 62 3 oat 

Ditto 4% Gold Rentes ................c0008 sane 75 6 "aa 
TD TE TID aveesecessvicccovtisetatiaceute  , har 98} 9} + + 

I el, MEE iiiecenccendancncinicvdiitihaneemate 95 6 acne GG — 

Ditto 5 %, 1875 ...... nelieniundngnadiiiilinamaiinan 944 5 cceseeneg: Ge eve 
Baonos Ayres 6 %, 1873 ...........cccerccseecee Si} 25 dacceeed an om 
IN: its TR ttscaisascanithtannciiigauicsinenen 763 7 ous 774 8 + 1 
Costa Rica 7 %, 1872............... saalhethenitin 214 13 15 + 1 
Danubian Principalities 8 %, 1867 ......... 107 9 107 9 ial 
Egyptian 7 %, 1866 (Viceroy’s Loan) ....., $2 4 83 5 + 1 

Ditto (Khedive Daira Sanieh) ............ 70} 1} - ¢ 

Ditto Unified Debt Stock .................. 62} 4 eves een 

Ditto 5 % Preference Stock ............... 902 + 7% 

Do 5 % State Domains Mortgage 93} 3 - ¢ 
Entre Rios 7 %, 1872 ..............s008 99 101 si 
French 5 % ............. 117} 4 xd 
Gene Ds Th, SER sce seccscsssernceetatsceses. GE Ga ccraemna « 865 7 _ 

Ditto 6 % Gold Rentes ...................0. ee” |’ aeeeddins } z 
Italian 5 %, 1861 (less income tax) a © > ‘Gelenegea S3] 44 + 

Ditto 6 % Tobacco Bonds (less tax)...... 1OL 2 cecceccee lvl 2 ud an 
Sapna G Gh, NATO cccccssercercnesesscescccovece MOTE ccssccece 109 11 ons 
OE aii te iasigtiniidindacnetit es catches 114 2 - 
WOU We EE, TINO cacceicsseccsecccessccceces i | eas 105} 6 =CwwsC<“‘ 
Dame Gi Di ME cvekscwecistndecevinecesucense S 3° anu 9 10 + 3 
GOI BT BN dccieieseesniececntececpiccmer re. .« setiees 17 _ 

Ditto Conselidated 5 %, 1872............... | Le 15+ f - ; 
Portuguese 3 % Bonds, 1853, &. ............ 51h 4 cinwin, ae + 3 
Prussian 4 % Consol ... ..........ccccececcoeee 984 OF ae one ose 
CR is BI cd chiccicncccccccccsecscteciciece toe 884 95 - l 

ee ye Se SE eetnseus S85} 9t —" 

BN Wi I sescdiciiccadecsiccceticmssionness ee 835 9 =~ ¢ 

Ditto 5 %, 1871 ........000 ecuicelmicatsait ee inn 90} 3 a 

| ee a «= aedianaeel 893 9} 

I a ietcinicibicntidumustdus —o—————e 893 a ; 

I hilo ccssscctnccceis GE “seats 81g 2 Se 

Ditto Anglo-Dutch, 5 %, 1864.and 1866 93) 48 9... 935 44 eve 

Ditte 4 %, Nicolai Railway Bonds ...... Ss sclende 783 Ob 

Ditto 5 %, Moscow-Jaroslaw ............ eae. |: tauebeesen 98 9 ! 

Ditto 5 %, Charkof-Azof Bonds ......... CS! anes 915 2 if 
eet BOE II cctcseencesseeonceceeee-ce 947 cinniiea: ‘e-ce. 
I i ahiciinthancessittatacbcnetsececsnncceees 19} } othe: See -s | 

Ditto 5 %, 1870 (Quicksilver Mortgage) 1014 2} ......... 1014 2 + eee | 

Ditto 6 % (Lands Murtgage)............... COL eo 94) 5} ose I 

TI TE ini ee vincatetccceticcinistrecsevecciors GG cctuinn Wy oe 
Turkish, 1854(5 % Egyptian Tribute) .. 8&6 neces 84 6 oie 

| wt fk | ee 15} 164 “ 

ge ae eee |) 7a 13 4 wee . 

Ditte 5 %, 1865 (General Debt)............ 92 = seeceesee 9} 4 a 

WIR Oh, BI vcs ctncccsssotecseversszccacazces =~ ¢@ 

ORRIIETR, Bah sccteninicdecctiecensincrnes MB cements 10 ¢ - § 

Sl ies * acmaes 69 4 . | 

GT i karin csict mexcccncene 9 F - 4% 

Ditte 9%, Treasury A, B, and C......... 16% 173 os 

Ditto 5 % Ottoman Defence, 1877 823 3 = 
United States5% Funded Loan (pr. 1024)... 105§ j 1055? f 

Ditto 44 % (par 1024) ............-.. sl 113; 14 + 

Ditto 4 % (par 102})..................... usg¢ + 8 
Uruguay 6 %, 1871 (now 23 %) 31 = , 
Venezuela 6 %, 1964 .0........c-ccccesceceeenenes 154 166 


Home Rariways.—The great event of the week has 
been the notification of the last of the important English 
railway dividends—that of the Great Western Company 
—showing an increase of 1} per cent. The result hae 
been a substantial rise in that stock; and Great Northern 
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stocks are likewise higher upon the issue of the report, 
coupled v ith a traffic increase last week. Generally, the 
traffic returns are favourable, but they still contrast with 
the great depression last year. The only other changes 
calling for remark are the fall in Metropolitan District 
and in Metropolitan, the chief depression in which was 
apparent on Wednesday. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closiug Prices Closing Prices Ine, 
last Friday. thisday, or Dee, 








Cmbedomian .0..00..0cccecsceccveccsccserssssvcesses 113k 2 — seeveseee + # 
Ditto Deferrell Me 1 cccccovccsvecsvescevecss a «= sessions l + 3} 
CD TIE sivnveniccdsctinncvissivesovaisnensins _ a cease 
ee TIE vischas vise sncnsiserncreavvncssenion a. <<a + 3 
I I ew icsececdd tin asenenniccenencontionscacnsth ROE. > Gceeones + 3} 
ie TIE ccinincs ke cacencsacennstevtervorenes ae. . ateieas + 3} 
Lancashire and Yorkshire..............0-0ss0 BEE BOE vocscecne + 2 
i London and Brighton ..............sceseseeeeee RS sssicnians eel kee 
SE Eg haces conn baanpannaiei SE cceeccg - 4 
London, Chatham, and Dover .... Dee -cxaceaite + ¢ 
Ditto Arbitration Preference ............ 103) 4xd - 2 
London and Nerth-Western ..............0.06 160: ¢ in + 3} 
London and South-Western. ............-0006 135} 6} xd nape cae 
Marchester, Sheffield, and Lincolnshire... 932 44  ..... + 3 
SE IO acainnittsomtgeiincenniavinns O35 4 sevseeees + 3 
PR NTAAR, oe sicesssneseicescoseoencssescievaonscts Ll} xP —- # 
Metropolitan District ..........ccccccsereeeeeeee CEE BR vescnsces = ae 
NE a er errr 1S9§ F —sevecenee - #§ 
TOrty DURTOTORNAIG on ccvcccesescavccvseevessusces eee cccscene + # 
NR 5c bvesianrnnonieaiebicucs ioe Pe wegacccen —- 3% 
North-Eastern—Consols .............ceseeeeeee OE FOR sxskoxesns + } 
NN i cas ctu piuctieniiucs abeasbian [ee . concise : wnat Nes 
SS eon OO nt idee oe 34} 6 + 4 





The traffic receipts on seventecn principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 15 to 1,172,126), 
being an increase of 62,9531 on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 

Week's Receipts. Haif-year to date.t 

pair nicaeitem, 

Inc. or Dec. on 
Correspond- 


Inc. or Dec. on 
Correspond- 












ing week ing period 
Amount, in 1879, Amount, in 1879, 
£ £ £ £ 

Greet TGbOeG ccnccsccecnvcestecens SI SGL  LTTD  cccesss ° 412,476 + 6,518 
Great NorGMert _ .....0.2...0.ccc08 C7005 + ETE ccesccece 433,147 — 96 
Laneashire and Yorkshire ... 77,46 + 6,253 ....... ° 500,817 + 27,664 
London and Brighton ......... 48,608 + 1,295  ccocrerce 333,324 + 18,009 
London, Chatham, and Dover 29,350 + 1,507) seeseeee 191,606 + > 10,504 
Londonand North-Western... 204,290 + 16,199 ........6 1,372,598 + 50,630 
London and South-Western... 57,269 + 8,069 ........ ; 39L,858t + 15,525t¢ 
Manchester, Sheff. & Lincoln, 33,147 + 1,491. ........ ‘ 227,276 + 12,209t 
PIR isi cicccasennedsncvecens J i a | re 7O183 + 41,411 
Metropolitan District ........ 5,641 + Ne divenuas ° 47,032 + $3,214 
UIRIE occ csustosssincs , RRGRR 4 BAD) casiicree 831,000 + 11,271 
North-Eastern ...... ee ae... ee 862,894 + 103,961 
Bowe TM AMROEM ossccisecccisccccoses $5,628 + BEST  ccccccece 288,909f — 4,362¢ 
WORE ION  vsnsisissccssnccesisices Sh968 + 1450 ccccee A 110.890 + 8,466 
*Glasgow and South-Western 23,089 + 522 wrrceree 45350 + 1,637 
PEICORE WeAROTM evesncsiccssncevas 154,355 + 7,030  ..ccceee . 309,151 + 15,624 
PROT TTA acc vicccervenessces 48,866 — TOO - aaccors 96,928 — 1,793 

1,172,126 + 62,953 ........... 6,590,349 + 279,483 


* In these cases the aggregate is calculated from the beginning of August, 

+ We cive the epgrey ites as published, The South-Eastern is for two days less 
this year t! an last, 

t Exclusive of Cheshire lines + 2,245, 

CotontaL Rartways.—In this depariment the chief 
advance has been in Grand Trunk Stocks, wherein the 2nd 
Preference has risen 3, Hamilton and North-Western 
bonds 5; Midland of Canada Ist Mortgage 7 ; and Atlantic 
and St Lawrence 2. 

Closing Prices Closing Prices Ine, 


BaitisH Pessxssiexs. last Friday. thisday. er Deo, 





Bombay and Rareda.................csscssecesves ae eeinaeen 126 4 aa 
Grand Trunk ef Canada ............... sa hiiggnit ee (iainwee 22} 3h + 4 

Ditto Third Perference .............eeceeee 434 2 eianies 4i¢ + ; 
Great Indian Peninsula _.....c..cccccscsseos SE xaseesian TROP kséc uate 
Great Western of Canada ... —/._ 1. 15} 3 + 3 
ONE TU iisicvntexacesecivscocerensdibbientatae BE Be caeiaves 120} 13 


Foreign Raritways.—Dutch Rhenish shares have fallen 
;; East Argentine Obligations, 2; and Ottoman do. 1; 
Sambre and Meuse shares are } higher; Havana and 
Matanzas Obligations, 4; and Sagua La Grande do., 1. 

American Rattroap Securities.—The rise has been 
renewed in these investments. Cleveland and Pittsburg, 
and Ohio and Mississippi shares are 2 higher; Philade!- 
phia and Reading, 1}; Illinois Central, 1; and Pennsyl 
vania, }. On the other hand, New York, Lake Erie, and 
Western shares are lower. Amongst the Mortgages 
Alleghany Valley, and Philadelphia and Reading General, 
1874, are 5 higher; Atlantic and Great Western, part 
Mortgage, 3; Western Extension, 2}; and A'alama Great | 
Southern, Central of New Jersey Income Bonds, and 
| Canada Southern, 2. : 

Banxs.—Prices have been very firm, especially those of 
the principal establishments. Bank of Australasia have 
risen 1; Chartered of India, }; London and Westminster, 


1; London Joint Stock, }; National Provincial about li; ‘3 





eo 


978 THE ECONOMIST. 


[Aug. 21, 1880. 


and Union of London, }; Bank of Egypt, however, have: 
fallen 1. 


TreLecrapus.—A strong advance has taken place in 
Anglo-American, the Ordinary having risen 1, while the 
Preferred and Deferred are respectively 2 and 13 better. 
Direct United States show an improvement of +; Eastern 
Extension, }; Globe, }; West India and Panama, }; and 
Western and Brazilian, 2. 

Waterworxs.—Chelsea stock is 2 lower than last 


week; but East London and Grand Junction have each 
risen 2; and Southwark and Vauxhall, 3. 


Mines.—An upward tendency has been shown. In 
British mines, East Caradon are quoted 1} better, and 
Marke Valley, 1. Amongst foreign companies, Frontino, 
Panucillo Copper, and Rio Tinto shares are all up }; and 
the Indian gold-mining companies also have advanced. 


MisceLLangeovus.—Metropolitan Gas stocks have again 
improved, Commercial being 2 higher; Gas Light and 
Coke, 1; and South Metropolitan B, 1. Telegraph Con- 
struction and India Rubber are } and 3 better respec- 
tively, while United States Rolling Stock have advanced 
+; Cunard Steam, }; Royal Mail Steam, 1; Darjeeling 
Tea,-}; and Lion Brewery, 1; Credit Foncier of Mauri- 
tius have fallen 5; Fore Street Warehouse, 3}; Foster 
Porter, }; Assam Tea, 1; Crystal Palace, 3; and Price’s 
Candle, 1. 


BuLiion.—The following is taken from the circular of | 
Messrs Pixley and Abell, dated August 19, 1880 :— 

Gold.—The shipments to New York are upon an extensive scale, | 
chiefly from the Continent. From Hamburg, since the 11th inst. 
(inclusive), 900,0001 have been despatched, and probably more will | } 
be sent to-morrow. The La France, from Hayre, on Saturday last | 
took 145,0001. On Friday last 100,000], in American eagles, were | 
withdrawn from the Bank of England for the United States. | 
Other moderate amounts were also purchased in the open market. 
The only arrival has been 15,6001, per Douro, from the River Plate. | 
22,0001, in French gold coin, has been sent to the Bank, and 6,000 | 
sovereigns have been withdrawn. The Peninsular and Oriental | 
steamer Peshawur, which left Southampton yesterday, took 16,0001 | 
in bar gold and 5,000 sovereigns to Bombay, and 5,000 sovereigns 
to Madras. 

Silver.—Our market has been very inactive since the date of cur 
last circular, and the price of 523d per oz standard is the quota- 
tion for this day. The Douro, from the River Plate, brought 
15,0001; the Anchises, from Singapore, 15,0001 (coin); and the 
Celtic, from New York, 14,5001. 16,9001 was shipped to Bombay, 
and 18,0001 ‘to Calcutta, per Peninsular and Oriental steamer 
Peshawur. The same company’s steamer from Venice, on the | 
13th inst., took 71,0001 for Bombay, and 62,0001 for Calcutta (in | 
Austrian florins). 

Mexican dollars.—Some portion of the dollars alluded to in our | 
last circular was sold at 513d per oz. The Peninsular and Oriental | 
Steamer Peshawur, from Southampton yesterday, took 11,9001 for | 
Penang, and 17,9001 for Shanghai. | 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 834d | 
per rupee. 30 lakhs of rupees of India Council bills were sold 
yesterday at the Bank of England; the allotments were :—To 
Calcutta, 28,69,000 rupees, average rate, 1s 82d; Bombay, 1,11,000 | 
rupees, average rate, ls 8'187d; Madras, 20,000 rupees, average | 
rate, 1s 8:187d. Tenders at 1s 84d per rupee receive 74 per cent., | 
above in full. 30 lakhs of rupees of these bills are advertised for | 
25th inst. The latest quotations of exchange from the East for | 
bank bills at 4 months’ sight are, from Bombay and Calcutta, | 
ls 835d per rupee; from Hong Kong, 8s 93d to 3s 98d per| 
dollar ; and from Shanghai, 5s 3d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
oz standarl; bar gold, containing 20 dwts silver, 77s 103d | 
per oz standard; Spanish doubloons, 73s 9d to 74s per oz; South | 
American doubloens, 73s 9d per oz; United States gold coin, | 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, 523d per oz standard, last price; 
bar silver, containing 5 grains gold, 53d per oz standard, last 
price; cake silver, 563d per oz; Mexican dollars, 51§d per oz. 
Quicksilver, 71; discount, 3 per cent. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of | Rates of 
Lat’st} Exchange Lat’st| Exchange 
Dates.|on Londn. Dates.}on Londn.| 
Paris .......000-. |Aug19| 25.35chs, | Short. | Gibraltar ...... —...) .. \9dysdt 
Antwerp ...... = 17| 25.374 — | New York......\Augl9) 481} 60dysst 
Brussels ...... }— 17) 25.373 — | Melbourne ... de ...} se once 
Amsterdam...) — 17| 12.11 — | RiodeJaneiro Jly.23) 233d ‘90 dys st 
Frankfort ,.....) — 18 20.49 — | Pernambuco..| — 27) 23d = 
Hamburg — | P. Elizabeth.. | — 23 buy 2%dis}|  — 
BOTT: ccecnsics J ea 520 CMD cae ovata — Bselli%pm, — 
ais : 3m date| WellingtonNZ)—.../ | = 
Hamburg Las sneenceeten | a ee 
Vienna ......... f — | Yokohama ...| — . «= 4m. sgt. 
St Petersburg.) — 17): 25} — | Ceylon ......... —_ en” 405 
Constantinple.|) — id ae — | Bombay..........Aug]l8) 8% | = 
Rome .......004. —18 27.82 — | Calcutta ...... —18 18% | — 
Florence ...... — 18, 2781 — | Hong Kong...|; — 18) 391% | — 
adrid ......... | — | ss — | Shanghai ......|—13) 53° |. — 
Messina......... | 98 pede. | toe — | Batavia......... vly, 7) 1215 8 = 





22, —————— 
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COURSE OF | EXCHANGE. 


Price Negotiated on ‘Change. 








j 
| Aug. 17. f Aug. 19. 
{ 


Money. Paper. Money.| Paper. 











| 


-asdnbieneneseeneummaniegsaee 3 months 12 44 12 5 | 12 4/12 5 

— En eee hes a a eae , At sight }12 2h] 12 33 ’ as | s 3t 
nisnducationcninnnaits 13 months 20 64 | 20 68 20 63 | 69 

awe eenesescece % 65 | 20 69 20 65 | 26 69 


0 
| 20.65 | 2069 | 20.65 | 20 69 
195 11973 1195 } 11 974 
1195 | 11 mr 1195 | 11 97¢ 
25 523 | 25 57} | 25 52k | 25 57} 


| 2445 | 243 Shi | Ste 
| Cheques | 25 32} | 25 374 25 523 | 25 37} 
3months | 25 50 2555 25 50 35 55 


25 50 | 25 55 25 50 | 25 55 





os [ae le 47. | 473 
a |ae | oF 47h | «47% 
— (|472 | 47% 473 | «474 
— |47% | 475 7h | 4a 
— |e |e 47s | 472 

— |4 {47 47} | 473 
mi S2i5 | 5248 2; | «S28 
— | S52 | 52i5 25 | RE 








The following are the standards for gold points of the four 


principal gold exchanges : — 

f French. m German. $ American. 
25.321—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.48—Par. 4.867—Par. 

25. 12}—4p. mille agst us | 20.53—5 p. milleagst us t 827—S p. mille agst us 
Australian—i02l always for us. 
The exchanges were yeste rd we 
French short anita f 25.35 or 5 per mille for us. 
German short exchange m20.49 or 3 per mille for us. 
New York exchange } St. st L 
at 60 days is 


+24 % interest, short $4.83 or 6 per mille against us. 





RESULTS OF AUCTION SALES. 


The following are the particulars of impertant sales of estate 
and other property, from August 11 to 19:— 

By D. J. CHATTELL—MaryLezonE—No, 143 Marylebone road, freehold, sold 
for 1,750. 

By DEBENHAM, TEWSON, FARMER, anno BRIDGWATER—CitTy or 
Lonpon—89 Bishopsgate street Without, freehold, sold for 3,0001. 

By FOX ann BOWLER—SvFFOLK, near Framlingham—The Ashfield Lodge 
Estate, containing 147a Ir 13p, freehold—sold for 5 5.8001 ; NEEDHAM, near The 
White shouse Farm, containing 112a 2r 30p, freeholc 1—sold for 3,8201. 

By FURBER, PRICE, anp FURBER—Wanpswortn, Garratt Great Green, 
the freehold residence called More Close, with grounds—sold for 1,4001; the 
business premises called Elton’s Dye Works, eight houses and stabling, freehold— 
sold for 3,0001. 

By FIELD anp SON—St Jonn’s Woop—Nos. 24 and 25 
sold for 1,060I. 

By D. L. GOOCH—CLackToN-oN-SEA—St Osyth road, eight freehold cottages, 
sold for 1,0701. 

By HARVEY anp DAVIDS—CampeEnN Town, Nos. 5la and 53 High street, 26 
years—sold for 1,3101. 

By ALFRED HARVEY—P tatstow—freehold ground rents of 481 10s per 
annum, sold for 1,0351. 

HOFMAN anp SON—St James’s—No. 5 St Albans place, 35 years, sold for 
1,010 

By T. R. HODGE—128 Albany street, 43 years—sold for 1,0501. 

By NEWBON anpb HARDING—Istinetox—21 to 30 Colebrooke row, freohold 
—sold for 11,2201, Higusury—s8 Highbury New Park, leasehold, 69 years—sold 
for 1,5401. 

By SPELMANS—Norroik, Hempton—Two houses and seven cottages, freehold 
sold for 1,3001; enclosures of land, containing 13a Lr 17p, freehold, sold for 1,0201; 
FAKENHAM—Oak, copyhold house with shop, sold for 1,025! ; Market place— Free. 
hold house and shop, sold for 1,2001; the Lion Hotel and the Railway Tavern, 
copyhold, sold for 2,6001; Upper Market— —Copyhold house with shop, sold for 
1,2001; Market place—Three houses with shops, copyhold, sold for 2,6251, 


5, New street, 47 years— 


NOTICES AND REPORTS. 


STOCKS. 


Spanish Finance.—It is stated that the Spanish Minister of 
Finance proposes to convert all the short loans with heavy sinking 
funds raised since the restoration of the Monarchy by Treasury 
bonds, advances from the bank, loans on the Customs’ revenue, &c. 
The total outstanding amount of those short loans, generally 
raised at 6 per cent., is 1,328 millions of pesetas or frances, for 
which the interest and redemption amount to 170 millions. The 
Minister proposes to convert or reimburse it by an issue of perma- 
nent 5 per cent. stock for a capital of 1,660 millions at 80. As the 
yearly interest charge would be only 88 millions, he would effect 
an annual saving of 87 millions, with which he could balance the 
budget and obtain a surplus of 20 millions. 

RAILWAY COMPANIES. 

Atlantic, Mississippi, and Ohio.—The English committee of 
bondholders have received advices from the Union Trust Company 
of New York, notifying that the dividend collected in respect of 
the bonds and coupons “deposited with the committee was remitted 
from New York on August 6th. Messrs John Collinson and Co. 
have therefore advertised the payment of a dividend of 8s on each 
wholly unpaid coupon, and of 4s on each half unpaid coupon in 
respect of certificates issued by the English Committee of Consoli- 
dated Bondholders. 

Bay of Havana and Matanzas.—Messrs A. M‘Lean and Co. an- 
nounce that 7,8001 of the bonds of the first mortgage loan have 
been redeemed at prices varying from 89} to 93. 

Forth and Clyde Junction—The balance of revenue is 7,1931, 
which added to the balance from last half-year 951, and 331 interest, 
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enables the directors to recommend a dividend at the rate of 7 per | 
cent. per annum, carrying forward 781. 

Great Northern.—The following are the features of the past half-| 
year’s revenue accounts, by contrast with those for the first six| 











months of last year :— 
1879, 1830, 
t £ 
Gross II sao tiisnscriatina tan tdliatiniaimiiesiaaiilen 1,540,005 ................ 1,557,988 
WOE CIN vai cesikeitccnsitaciscsncicnessens 817,639 . . 829,964 
SE isis cdntitstncwbdeamitdantiats NS  deateahacnces 723,024 
Add previous balance ................cccceseeeee SR Secs capecseni 2,906 
695,234 ‘ied Sn | 
Deduct preference charges...................0 497,614. nikal 
Available for dividend............... 197,620 o.......... . 2787 | 
—on the ordinary stock at the rate of 4 
per cent. per ANNUIM..................-.0000 *195,915 (4%p.a.) *195,916 
I aihacs seiniitaiessineiiiciatandeeuns 1,704 1,963 


* These sums include dividends on the A and Bstocks: on the latter at the rate | 
of 6 per cent. per annum in each half-year; and on the A at 2 per cent. per 
annum, 


Capital Account. 





Expended, Rece “ved. 
£ £ 
To the 3lst December, 1879 .................. 30,934,886 ............... 31,202,058 
During the half-year .............cc.sccsscceree re: } 
Total, 30th June, 1890 ............... $1,221,590 31,226,613 | 


Estimated capital outlay in the current half-year, 487,501 ; in | 
subsequent half-years, 1,395,323l. The “Further Powers Act of | 
this session enables the Company to construct certain colliery | 
branches near Nottingham. The Company has carried less | 
agricultural produce owing to last year’s bad harvest. 


IUinois Central.—The company notify the numbers of 50 five | 
per cent. Sterling Sinking Fund Bonds which have been drawn for 
redemption, on October 1, at the offices of Messrs Morton, Rose, 
and company. 

London and South-Western.—The revenue accounts for the past 
six months compared with those for the first half-year of 1879 :— 

‘ 1879. 1889, 



































£ £ 
CNG I ii ie sini cen asc ccideccdiccccsentcane RR didcircaasacens 1,272,096 
ON CUE Sais class scans ca cesoqutswernee GENUS “wetcicnccacenee 706,002 
BE IN igrarieacis sindeatiipcaenng DE netinaicsveventa 506,004 
BE PECTIC ID sic en sic iscncscisescecin EE  tadesecniacksat 6,216 
SRD eed ensscecamnia 572,310 
PROTUTCEAG CERIO  ccrccicccicsetncctseessrensne i. EE, “encneomddsnbint 37,847 
Available for dividend............... SU Sccwintiniiniiai 234,463 
—on the ordinary stock at the rate of 44 
per cent. per annum ..............0.ceseeres 208,912 (43 %p.a.) 220,526 
PUIG Sie cecciicasibinsictedsmiibnbie SD: amncseandies . 13,937 
Capital Account. 
ee. Received, 
£ 
To Slst December, 1879 ........c.ccceerseees 29,935,209 seceebbiaanhads 22,884,074 
During the half-year ..............0c0c-e00 “ DR Sa cestiewent bus ° 59,568 
Total, 30th June, 1980 ............ 23,083,463 oo... cecseeee 22,824,506 
The Ryde new pier and railway was opened on July 1 12. It is 
intended to consolidate the guarantees and preference stocks. 

Taf Vale-—The available balance is 132,5141, as compared with 
90,7261, at the corresponding period last year. The directors re- 
commend a dividend at the rate of 10 per cent. per annum, and a 
bonus at the rate of 4 per cent. per annum (less income-tax) on 
the ordinary stock, and on the preference stock No. 1, 9,8801. 

Tasmanian Main Line—The directors announce to the holders 


of certificates for funded interest on the Five per Cent. Perpetual | 
Debentures that they are prepared to pay 1/ per certificate on 
account, and to deliver three yearly coupons for interest at 4 per 
cent. from July 1, 1880. 
Union Pacific.—The company notifies the numbers of 136 sink- 
ing fund mortgage bonds which have been drawn for redemption 
on : Sept. Ist. 
BANKS. 
Anglo-Foreign Banking.—Including 4,753/ brought forward, the 
net profit for the year ended 31st December last was 52,9351. Of | 
this sum the interim dividend of 3s 6d per share absorbed 10,5001, 
and the directors now recommend a similar distribution, to, gether | 
with a bonus of 4s 3d per share, making a total for the year of a} 
little over 8 per cent., free of income-tax. 12,5001 is added to | 
reserve, and 6,6851 carried forward. 
| 





Bank of British Columbia.—For the half-year ended June 30, the 
balance is 10,7671, out of which a dividend at the rate of 5 per 
cent. per annum is recommended, leaving 2,117. 
Carlisle and Cumberland Bank.—The bank has been registered | 
as a limited liability company. 
Hong Kong and Shanghai Banking Company. —At the half- yearly | 
meeting at Hong Kong a dividend of 11 5s per share was dee ‘lared. | 
$100, 000 added to reserve, which now stands at $1,600,0v2, , and | 
$23,000 carried forward. 
ASSURANCE COMPANIES. 
British National Insurance Corporation, Limited.—The Master of 
the Rolls has sanctioned the payment of an interim dividend of | 
2s 6d in the pound to those creditors whose names are included in 
the second list of claims certified in the liquidation. | 
Pearl Life Insurance.—For the year 117,133 new policies coal | 
issued, upon which the annual premiums were 61,9660. ae cone 


», was 94,2911. | 
rem C force on June 26, 1850, 
premium income on policies in during the twelve | 


i 


The sum of 26,5061 was paid in claims, <c. 
months. 

Travellers’ Accident Insurance, Limit 
their claims by September 20, to the officia 
Waddell 


ed.—Creditors must send | 
1 liquidator, Mr James | 


ee eee 
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MISCELLANEOUS COMPANIES. 

Barnet District Gas and Water.—The balance for the half-year is 
| 4,109, out of which the directors recommend a dividend, free of 
income tax, at the rate of 5l per cent. per annum on the “A” 
| stock and shares, and 41 per cent. per annum on the “B” stock, 

leaving about 1,1001. 
| Dublin Tramways.—In the half-yearly report the available total 
\is stated to be 7,702i, from which it is proposed to pay a dividend 
|at the rate of 6 per cent. per annum, and to carry forward 3021. 
Gloucester Wagon.—There is a disposable balance of 13,4261, and 
a dividend is proposed at the rate of 5 per cent. per annum, Carry- 
ing forward 2,9571. 
Faulkner, Taylor, and Co., Limited.—Creditors must send in 
' their claims by 15th September to Mr H. Shaw, of 2 Clegg street, 
| Oldham, the official liquidator. 

Landed Estates, Limited.—Creditors must send in their claims 
| by 16th September to Mr Robert Watson, of 37 Cursitor street, the 
| liquidator. 
| London Street Tramways. — The revenue account shows a 
balance for the half-year of 4,1251, out of which the directors 
/recommend a dividend at the rate of 45 per cent. per annum, 
| leaving 2121. 

Mutual Dress Supply Association, Limited.—The Master of the 
Rolls has sanctioned the payment of a first dividend of 6s 8d in 
| the pound to the creditors. 
| 





New Zealand Shipping.—At the meeting at Christchurch, a divi- 
|dend of 10 per cent. was declared and 20,000! added to reserve 
fund, which now stands at 75,0001. 

Price’s Patent Candle—At the adjourned meeting on the 18th 
inst., the report of the committee of investigation appointed in 
| March last was considered. Mr Corner, on behalf of the com- 
| mittee who signed that report, moved five resolutions. The first 
| was to the effect that in the future the stocks should be taken at 
their market value. The present value of the stocks of paraffin 
‘alone, as brought out by an independent valuer, showed, he said, a 
| deficiency of 45,000], and the stocks in manufactured candles also 
admitted of a reduction of 7,700l. The next resolution was with 
respect to an item of 8,6001 for advertisement charges and show 
‘candles. That item they thought should be borne by revenue, 
|and they proposed that another item of 1,500/ on a boiler and ice 
| machine should be similarly dealt with. The fourth resolution 
recommended the resignation of Mr James Wilson, the manager ; 
but they distinctly objected to that gentleman being made the 
The last resolution related to the 
| resignation of the directors. The directors had suggested to the 
‘committee that three of their members might be willing to retire 
|in favour of three others, to be chosen by the shareholders; but 
they could not accede to such a compromise. In reply, the chair- 
}man said they had made in their report what they considered a 
| roper suggestion, and it had the support of the great majority of 
the shareholders. They offered voluntarily to place three seats at 
the disposal of the shareholders next March, and to that offer they 
wihered. The shareholders in the interval would have time to act 
calmly as to putting other gentlemen on the board. He proposed: 
| That the report of the committee be received and the recom- 
|mendations contained be adopted, except that relating to the 
resignation of the directors.” A poll was demanded, which it was 
notified on the following day had resulted in favour of the chair- 
man’s amendment, _ 

United States Rolling Stock—The company has declared the 

usual interim dividend of 8s per share. 

NEW COMPANIES AND CAPITAL. 
Atlantic, Mississippi, and Ohio Railroad 6 Per Cent. Second 
Mortgage Preferred Sinking Fund Bonds.—The purchasing com- 
| mittee invite applications for bonds to the amount of 260,0001 at 
| the price of 95 per cent., redeemable at par in fifteen years. The 
| object is to purchase the franchises and property of the railroad, 
and to carry out the reorganisation contemplated in the amended 
scheme, and the net proceeds of the issue will be specially deposited 
| with the purchasing committee, and applied under their direction. 
Callao “ Bis” Gold Mining, Limited—Capital 130,0001, in 11 
shares, of which 43,333 shares are taken as part payment. It is 
—_— to acquire two mines in the State of Guayana, Vene- 
zueila. 






















| scapegoat of the whole board. 





City of Auckland 6 per Cent. Consolidated Debentures.—The 
National Bank of New Zealand invite tenders until 2 o’clock onthe 
25th inst. for 55,0001, being part of 250,0001, the balance of which 
is reserved for the conversion of the present waterworks loans, and 
| of loans authorised in the colony. The minimum price is 108 per 

cent., interest accruing from May last. 

| Devala Provident Gold Mining, Limited.—Capital 75,000/ in 11 

| shares, of which 40,000 are offered. It is intended to ‘work as a 

feo mining property an estate near Devala, the Madras presi- 
ency. 
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Guardian Horse, Vehicle, and General Insurance, Limited.—The 
directors invite subscriptions for 80,000 shares of 11 each-at par 
It is stated that the company was registered in March last since 
| when it has been transacting a satisfactory business, 
Imperial Window, Limited.—Capital 20,0001, in 3 
jor A shares, and 700 vendors or B shares of 5l each. It is intended 
to purchase and work four patents, and to establish agencies, ete. 
Staffordsh ive Rolling Stock, Limited —Capital 100,000l. The com- 
| pany is formed to take over from the executors of the late Messrs 
\ m. Arnold and Garside, the business of manufacturers of railwa 
| rolling stock carried on at Stoke-upon-Trent. ¥ 
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POST OFFICE ANNOUNCEMENTS. 

Notice has been received from the Pacific Steam Navigation 
Company that, owing to accidental circumstances, they will be un- 
able to despatch the steamer which, in due course should leave 
Liverpool on the 8th of September for Lisbon, Rio de Janeiro, 
Monte Video, and the West Coast of South America. No mails 
for those places will, therefore, be despatched from London either 
vid Liverpool on the 7th of September, or vid Bordeaux on 
the 10th. 


ee 


MAILS ARRIVED. 


LATEST DATES. 

On August 14, from Sourn America, per Douro—Falkland Islands, July 1; Buenos 
Ayres, 16; Monte Video, 17; Rio Grande do Sul, 17; Rio de Janeiro, 24; Bahia, 
27: Maceio, 28; Pernambuco, 29; Cape de Verds, August 4; Lisbon, 10. 

Cn August 16, from Unitep STaTES AND CANADA, per Moravian — Chicago, 
August 4; Detroit, 6; Hamilton, 6; Kingston. 6; Montreal,6; Quebeo, 7; 
Toronto, 6; Ottawa, 6; Fredericton, N.B.,6; St John, N.B., 6; Halifax, 6; 
Prince Edward Island, 6. 

On Angust 18, from SoutH Arrica, per Balmoral Castle—D’Urban, July 20; 
Pietermaritzburg, 19; Cape Town, 27; Funchal, August 12. 

On August 18, from Unitep States, per Parthia—Boston, August 7.—~Per 
Illinois—Philadelphia, August 7. 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors and Officers 

of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

week ended August 14, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


. 





Quantity SoLp. AVERAGE PrIcEs, 














Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 
qrs bsh! qrs bsh| gqrs bshi s d | sd| sa 
13,901 4| 450 4 378 7| 444 /| 2997 | o& 6 
18,594 5 135 3 938 6} 49 5 31 0 28 10 
26,233 7 296 2) 1,620 5) 442 | 33 3 | 2710 
24436 2} 173 2] 1688 6] 649 /| 329 | 21 
21,293 2} 387 6| 13021!) 45 5 | 32 1 23 6 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 14, 1880 :— 


Quantities Sold. Average Price, 
qrs_ bsh 8 
PINE coissnscnntoupeginsetvenseossenvecdoustiwe TE. Be Seercicceinn 44 4 
BETO cndsericnintadeinccinsenteotvhonreen ° ee ee 29 7 
CORD: sccisecrscrnusiganionacecessmerternenneees ° ee Bere 24 6 


CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 


dom, in the five days ended August 14, 1880 :— 
QuANTITIES ExPoRTED 


FROM THE 
Unitep Kinepom. 


QUANTITIES IMPORTED INTO— 








{ ; The \Colonial; Total 
EngInd. Scotind.| Ireland. United | British.| and 












































| Ex. 
/Kingdm Foreign) ported. 
ewts. | cwts. | cwts. | cwts. | ewts. | cwts. | ewts. 
MD cxnssacsonccianecs (1,118,019 159,712 187,200 1,464,931) 1,318) 12,800; 14,118 
SID semesievenonnsin 34,760, 18,120, | 52,830) 173) 10) 188 
IUD scscvsnnexennveinonen 522,798, 9,719, | 532,517} 580 73 653 
Rye a 25... | 2, 139, ... | 189 
Peuse EE oss) se 23,948) 84, 5,075} 5,159 
Beans ....... 25,598 94,408 |. | 25,598) 80, 3.120) 3,200 
Indian corn ........-.-.| 771,065... 162,219 1,027,692)... 7,230; 7,230 
Buckwheat ............ 1,677; ‘sa | 1,677)... oe ae 
Bere or Bigg ......... vee | ae eo mee | ooo | 
EE _- oe : —_—_—_— TT 
i | | 
—_ - ppl 2,497,800 281,959) 349,419 8,120,268| 2,374) 23,308) 30,682 
eS ae ar te ‘ete 
Wheatmeal or Flou~| 103,752, 101,033, 11,818 216,603, 2,208, 1,194) 3,462 
Barley meg’............ 40, a... on (fl 40) ee 8 
OU TID ccnseccescnsins 4,125 13,834 17,959) 110) 2) 112 
Rye meal ..... eoseee + 198; la. . ee si ies +o 
Pea meal ............... aie ‘ ah ig 
Bean meal ............ ae Te, “a9 he | i oe ow 
Indian Corn meal ond ae us } 380) a | ite atid 
Buckwheat meal...) ... |... | OY ies vag 


| 











Total of meal ...| 108,495 114,867, 11,818. 235,180 2,826) 1,196, 3,522 


| 
seacuaasaliemenreid banat cneaas acne 


Total of Corn and | | 
meal (exelusive} \2,606,385, 396,826 361,237 3,364,448) 4700) 29,504) 34,204 


of malt)............ | 
Malt (entered by | 7. qrs. qrs. qrs. qrs. | Fs. qrs. 
the quarter)...... = eee | we | ase ” 621 
} 








THE COTTON TRADE. 
LIVERPOOL.—Avaust 19. 


Cotton has been in increased demand this week, with a harden- | 


ing tendency in prices, and quotations of some descriptions show 
an advance. In Sea Island only a small business has been done, 
without change in prices. American has been in good demand, 
and quotations, with the exception of ordinary, are raised gene- 
rally jd per lb. In Brazilian, with a moderate business doing, 
the bett-r grades are generally };d per lb higher. Egyptian 
continues in fair demand, without change in prices. West Indian 
and African are neglected. Peruvian has been in moderate 
request, without change in prices. For East Indian there has 


been rather more inquiry, and prices are without quotable 
chan ze. 


Uiheiserrreceneneceererteosaenisriiieinmamenieniontoneatiiases seni a gt ea aes 


ane ee 





SeMPaSO NAIR TA CS 


a 


Tekin ieiaeetten ak eee 


Neen 



























































































wit 
e. 
—————— ; a : 
: 
NT ; 
Aug. 21, 1880.] THE ECONOMIST. 981 
: ; + 
« Futures.”—The market opened firm, and has since gradually Imports, Dettvertes, from January 1 to August 19, with ; 
|hardened throughout the week. The final rates show an advance Srock at August 19. 5 Ee, 
| of 34d per lb for August and August-September delivery, and jd l | oe i 
iti i | Surat . Be 4. 
per lb for other positions. The latest transactions reported are— ' Tinne- al) Other : 
| Delivery: American, any port, L.M.C. Aug., 6}jd; Aug.-Sept., — Madras. willy. & len. Kinds, Total i 
| 6d; Sept.-Oct., 68d; Oct.-Nov., 644d; Nov.-Dec., 6,44; Dec.-Jan., pees een conennpcemneeesensasssse | esl jsememsi 
1 6;d; Jan.-Feb., 64d per Ib. bales, | bales. | bales. bales. tales. | bales. 
, . 1880 32,802 | 34,061} 21,145 | 87,548 | 1,795 | 177,351 
| The sales of the week amount to 57,010 bales, of which 3,500 | Imported... 41879] 10,980 | 38,882 31219 | 87,125 | 2.480 | 170,686 
are on speculation, and 5,850 declared for export; the forwarded | (1878) 8453 | 16360 | 9,796 | 2510) 3,199 | 40,318 
is 3,660 bales, of which 1,950 are American, 500 Pernam, acinintesiiimeaianicta a 28,040 | 38.791 a $ pape boom aaa 
ao D cernndse ‘ ES ‘ ms ; aka » taki eliveree to Aug. ... < 1875 9,975 | 35,926 | Ai 68,969 | 3,185 | 1595 = 
| 670 Egyptian, | and 450 bales Surat, which make the takings of “*"ders) 73a | Iris2 | Sorz | e404! 3521) 42475 ' 
the trade 51,320 bales. — (1880 ~ 6,414 | 12,716 5,621 | 25,305 606 | -50,662 
| Avaust 20.—The sales to-day will probably amount to about | Stock, Aug. 19 ............ Teava SARL | SLINZ | 20008 | “S881 | - — 
. . . 878} 2,086 | 518 | 3,272; 2,167 | 377 ¥ 
| 10,000 bales, with hardening prices. | sale ee et ee ee Aes | ee iti 
| ___________PRICES CURRENT.  _ 7 E. I. Corron known to be Arioat to Europe by latest Mail date. ; 
| ae | | oe 7 l : : 
, Good Same Period 1879. e | Const we "= 
Descriptions. | Ord. | Mid. | Fair.| p,; Good.) Fine. London. oon for yeh ay — — ae 
| . Mid. | Fair. | Good. —- Orders = a - 
: per lb per Ib per lb per lb per lb per Ib per Ib'per lb per Ib From— | bales. ‘bales. bales. bales. | bales. | bales. . 
ol d a j-d d d ci da d Bg soewssnseiesirgnnennenitoniice | 2,682 , 59,697 ae 80,713 143,002 | 135,728 is 
| Sea Island ........0.0000 |} 17 } 183 19 20 21 26 18 19 23 I, aia ceninctnicuiisaceseth ae 292 110 2,016 | 6276 a; 
| Florida ditto............ | 145) 16 174} 18 183 | 20 163 | 17 19 Madras and Coconada .........|. 6,993 275 | 7;268 | 11,470 ; 
TPN. .scvsscieveccaavns | Sh) GH use | ose oe ase 6% ‘ Ceylon and Tuticorin .........| 8,170 sr a 8,170 | 19,811 LA 
IN cc cicsenidinecuauees | 58} 6 iF tia Bal siacan CS} ane an Cy. diiiniiteiitintattbeaaateaks 10,835 726 | | 11,561 | 68,798 2 
PRE esernasacestensecnnnn | Se! 6B... | és 6; | © eeteiaierecntonninnnds Stas | .. | 3,890 Pe 
| Orleans ..........crcceess 53 Tiel ae 6} ‘ CN ce ace ataee | Dees ¥ 
| Pernambuco, &e. ...... oe ae Ge ie ee: ee) ee ee” ——— eee Se 4% 
Ceara, Aracaty, &....' ... j 68 77 ee, a ae WD Wrisitinistisibicsintndreneviimaniis | 30,294 | 60,715)... $1,008 } 172,107 } __... ; 
EPI .cccusatecssectees ai a“ 64) a. ae vee | aes a ee 1879 ..... i iccillinincteibimacmeialabsant | 53,025 | 70,983 | 23,273 | 98,192 : 245,473 > 
SION secs aivnsxeccdeowets owe veo eee wee ose eee wa) ae De " ta? 
| Bahia, Aracaju, &e.... ... — on bia ih Oe vida ES “es ‘a: 
PO, «sini asextevnssders i. oe 7% . a | ae 73 MANCHESTER, Avavust 19 2 
| Maranham ............ sas coe |) OVP) | OUT 74} «(72 ask. Oe 72 , eee ce St aie ty 
| Egyptian, Gallini .... ... wt Oa ee %: 14 There is no improvement to report in the vondition of the yarn AiR 
| Ditto Brown......... 5 53} 63 ai 73 | 8 5§ 7% 8? market ; buying for home consumption is very spiritless ; medium | : 
Ditto White 7 732: 8 83 | 62 7 cas : bys 
\Guasventhresk. de. | ees Bi a a hy * | counts of twist and weft are firm, but only saleable in moderate mit 
| TahitiSea Island ...) ..  .. | If | 144) 15 | . | a4 > 154 | qualities. In export yarns, India and China merchants have done » ime 
West Indian whats waite DY a 6s) 6; 67) 78| .. | 6$) 7 | little. For the continental markets, principally Germany and cable 
Se rrr oan ee ee ae ‘s| wl ‘é Italy, bundles have sold to a fair extent, and quotations show a} iis 
| Peruvian—Rough ... .. |... 7%| 7! | 8 .. | 63| 7, | slight advance on those obtainable a week ago. The cloth demand | vor 
| Ditto Soft Staple... ... st 6} 73 73) 7% 5] 65 65 has been quieter. For the. minor foreign markets there has been } Hee 
| africs : ii. . ° g ; i 
aco pas Soe hane “Sal “ee | 7 a 3 ok a steady flow of orders, which, although small, have been sufficient | id 
Ginned Dharwar... .. 0. | 5 Bi) be | | 5s} 64 | to relieve producers of stocks which for a long time past have been | ie 
M.Ginned Broach. ... | ... | | 5h | 6M) Bil 5%) 6.5 | almost unsaleable. In Eastern goods, transactions have consider- ie 
aa seers St) 4h), Be) Be B | 8h) Bt) 58 | ably lessened, though duty-free, and China shirtings are still in| 3} 
Veravul, &. ......... 33) 4) 5a 55 | wn 3;| 5; 5% | request for prompt delivery. Printers have experienced about an,| Sis) 
Comptah ............ oe | oe | 4B OR) OO) 4; | 5} | average inquiry, and the same may be said of 1’ cloths, Mexicans, | ri 
a— ee eer eee ba ery! a ° ri | 43 4u and long cloths. “ onan! 
EL ‘exxituccinigesedans ion daa 4 + | oe 3 . ’ : SoeL ey 
| Rangoon nee oe oe it) @| | _ Sees Segue oo ee Sees See tt 
|} Madras—Tinnevelly.. ote Siz) oe eos ove ¢ 
Western... _ sso 4% 5s af a 4} Price, | Corresponding week in 4 
ImPoRTS Exports ConsumPrion eC. ee See, an 1 18 1875 Hh 
Ss oo my Re i830. | 1879. 1878., 1877. 1876. | 1875. hs 
79. 1880, scnveitain cevannon: hceiacemmchiciamnittioiemiaiitn ium: 
bales. bales. sdisdsdisdisdisa Pe 
Imports from Jan. 1 to Aug. 19 .............. a 1,935,057 siteisbaiaitel - 2261, 73 Upland, middling 0 62/063 062106 0 6,0 73 cae 
Exports from Jan. 1 to Aug.19 ............... 77,912 .eeececees 210,563 Ditto, mid. fair © TL'O 7 064.0 63 0 607% aoe 
ODO BIG IDS na 0rie-cesvasereovoseshsincssecvatsaces 426,750 ....cesseces 657,010 Pernambuco fair 0 7 © 620 61064 0 61078 tie 
Consumption from Jan. 1 to Aug. 19......... OE 1,865,220 Ditto, good fair 0 74:0 7.0 63'06%'0 7/0 8 ‘eq ati 
The above figures show :— _ oes ok, ee a : 7 °. - : a : = : iit in 
| An increase of imports compared with the same date last year of......bales 306,620 | om ir seh tuned tata 2 |} 2101 .* 7 ? Hie 
| An increase of quantity taken for consumpti f Se ees pray 205,050 26-in, 66 reed, Printer, 29 yds, 4lbs2ozs..) 4 3 310) 4 6 4 : 4 43,5 0 7; id 
i se of qui y take MII Cilancciiscnsnacnscisenvcccnenenissaeios 205,08 27-in, 72 reed, ditto, 5lbs2o0zs.| 5 3 44 5 0'5 3'5 6 3 12.05) i 
| MIB AMATORRS OF RECOAL OEHORUN OL  a..:,crconcrcnserensessesnurtrensssnosesseeagccsssscsonsnved 32,620 | 39.in, 60 reed, Gold End Shirtings, 374 | Ha! 
ORO GRIN  cadisnnsaccaccacbictnbioiuantierdtaigest atncacrongatncnvicusan 230,260 yards, 8 Ws 4 O28 ..........seceeeneenens | 8 14/7 48 0/8 147 1%;9 lk ie | 
In speculation there is a decrease of 48,080 bales. The imports | 4-i, 6 reed, ditto, ditto, 8 Ibs 1202s... 9 0 |8 6 9 0 9 1) 8 610 14) s! 
7 eS . 40.in, 72 reed, ditto, ditto, 9lbs 50zs... 9 9 + 9 310 0 10 1410 Wil 43) : 
|this week have amounted to 17,402 bales, and the quantity of | 39.in} 44 reed, Red End Long Cloth, 36 | i 
merican cotton reported at sea for Great Britain (including cable WN oagtecnurrcstediy edantntenctcern. 3 70:7 : 
| A tt ported at for Great Britain (including cabl ds, 9 lbs 6 6 0 147 18 0 


jadvices to date) is 48,000 bales, against 
| corresponding period last year. 
5,943 bales this week. 


22,000 bales at the 
The actual exports have been 


LONDON.—Avevsrt 19. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a better spot demand during the week, and 
prices close a shade dearer. American futures are jd to 4d higher. | 
__ PRESENT QUOTATIONS. _ 


Prices ofFair 
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. Fair | 

Descriptions. | , Ord. | Mid- | 4 Gooa | F00d to | same time. 

| | toMid. | Fair.| “pair, | Fime. | 3979.) 1978, 

| ae = vo Ib ogg » ig . - Ib , Ib 

| 

| Surat—Hingenghamt .csscse) oo @oee | oe | 2 @5B) @... | 5h | 5h 
Saw-ginned Dharwar ......... i aa ee ee iS én 5 oe ese 

Machine-ginned Broach...... Cm an emer ae ae 
Dhollerah .......c..ss.s+000.., [i 8h | 4a) 4p Sal Se 6 | Sk | St 
Oomrawuttee.............00c00++ |... St | 44] 46 S58) 5% 6 | 5b | 5 
nn a Se 44(' 42 52) 5é... 53 53 

Un wwitticiascteneinsatiaetgn Sd ae 44/42 53) 5% | 4; | Ov 
Madras—Tinnevelly ............ Linco oo | Se) Se Sei Be | 4¢ | 5% 
Western Pee oe ae ae | 43 53 
Northern ar OE ies 44 S55) 5F } 45 52 
Coconada bie! maw!) etki) A ae eee 2 
Coimbatore, Salem, &c........,.. 4% | 42) Sk 55) 5} 6 5 | 5§ 
| ee ER RII ee 4/46 4) 5 St) 4 | 5 
FO cecactarwiibinckncotcahanl le oe, et an ah eS wa 2 
IN sas cca So co cer Piven das eo; @- Sis .~ | Ss 5 
NOU NNN oa sss mnniccraceXeus i - oe 6} 6} 63) 7 7k} 6 6 
RMB ode osc sccgcasscicccecdecks ai 6}, 6H 74)... .«. | & 7% 
MN dicen dedititaencbineniiined - a | St} SF Se) Gb 6b) | 58 
Australian and Fiji............... « | 21 SS Sit 34h 6 
Sea Island kinds ..............0...! 7 1b 18 |O & {2% 13 
Tahiti uw FT) OTe his 2B ie. re 

Sales to arrive and for forward delivery about 5,000 bales. To 


arrive—Tinnivelly at 54d, June-July, Cape, for good fair. For- 
ward delivery—American at 6}d to 643d, September-December ; 
63d to 6}$d, August-September, for middling, l.m.c. 


a ————————————eeeeeee—e———eus0 


NEW ORLEANS. ; 
The annexed is from Messrs Neill Brothers and Co.’s Cotton Hae 
Circular cabled August 18 :— Ph 
Last Week. This Week. 1878-9, 1877-8. dei 
bales. bales. bales, bales. oa ea 
Recrripts, 7 days—At Gulf ports 2,600 2,400 2400 ... 2,600 i+] ae 
Atlantic ports...............0..-0 5,400 5,600 1,700 ... 3,400 . + f "; 
tie a 8000. 8000. 4100 4. 6,000 Ce 
Total since Sept.1—Gulf ports... .+- 2,327,000 ... 2,209,700 2,232,900 "at 
Atlantic porte.ccccesce.cc.cc-c-.-- “TS 257s{000 So. 2i334jg00 1°. 2}602;300 ih 
SIE idiitiinitsnieicni be . 4,903,000... 4,441,500... 4,235,200 a 
Received subsequently at ports... ... a 8,590 21,000 ' 
Whole week following............... per ee 5,400 11,300 ; 
IND Sas sysicatedocsans .. 5,073,000 4,811,000 3 
Exports, 7 days—To G. Britain.. 15,000 11,000 11,000 ... 4,000 
Cis icceicecinncannan Sccieeesiiil 8,000 7,000 ., ‘ eee 
DONE ccsisticckivncdotiadightbenncevien 23,000 18,000 11,000 4,000 
Total since Sept. 1......... .-. 3,826,000 ... 3,421,000 3,352,000 
Prices—MIDDLING. 
To-day. Previous Week. 
c c 
I oshsisnihaetidecnctobcidsteinishesvtiniinciontin « GIR tan 1l§ 
PN caniiinncstspenaiantpratuapincbibeiteeb<cebeinee 1 ll * 
NN isd oliteeestidssaeDicsakilnargpncevsrvcteesdonio’ LOG ceeeeree 105 
Noe A rcarieigttartenkinvcsstonsacecinasteaens Wg ene-seese = ~ 
TI aici vc ktcbclsksestsidensecdenertidacoocnenctesees LLG cneeeeeee tn 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
‘evious ‘ 
> bt. 
7—T0-day.——_, Week. c—Freig: 
Low mid. Mid. Mid. as “4 
d d = : 
New Orleans............ eine ee 7 ese } nie 
Galveston ............... pe 6B... 6H ..... te £:<o te 
Savannah ............-+. . Ch oveeee 6% ....- ae : cue 
Charleston............... 6h; > = anvens % : ae 
New York (steamer).. 63 ----- GE weneee te ‘ 








ie 








Forcre Detivery at New York—MIDDLING. ; 
Aug. Sept. Oct, Nov. Dee. Jan, Feb. Mar. April. 


c c c c ce c ec c c 
TO-dAY........-.c0es00 11-71... 11°19... 10°74... 10°62... 10°63... 10°70... 10°78... 6. see oe : 
Last week .....0..000. 11.47... 1094... 10°63... 10°53... 10°53... 1064... 1074... «.. te an 
Last Year ......sere0e 1}... WG... 10K... 10h... 10f ... 10%... WH... 10%... 





THE WOOL TRADE. 





Trade in English wool is very dull. The expected improvement, 
owing to the fine weather, does not come, and the quiet tone of 
the foreign sales also exercises a depressing influence upon home- 
grown produce. 

The net quantity of colonial wool available for the series of sales 
just commenced is about 312,000 bales, of which something over 

| 50,000 bales are Cape wools, and the remainder Australian and 
|New Zealand. Messrs Charles Balme and Co. states that the 


third series of colonial wool sales for the current year opened on 


| Tuesday evening with a fair, but not an over-crowded, attendance 


! 
i¢ 






yf buyers. Competition was characterised by much hesitation, 


| especially on the part of the French section of the trade, which 
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operated very sparingly. Prices exhibited much irregularity, and 
as far as could be judged by a single sale they must .be quoted, as 
compared with the close of the May-June auctions, about 5 per 
cent. cheaper for Capes, and from 5 to 7 per cent. lower as regards 
| Australian and New Zealand produce. 

The following figures respecting the third series of London 
colonial wool sales are supplied to us by the selling brokers, and 
| the list will be continued from week to week. The proportion 
| sold for exportation has so far been smailer than of late has been 
i the case. 





| Sold to Sold Mainly on Total 
| Date of Home Buyers. Foreign Account. Sold. 
| Sale, Bales. Bales. Bales. 
|Aug.17 Ch. Balmeand Co._............... BOD cdcsicace- SD -aiseucaee 5,320 
| cg, SR: MORI, BOR GRECO, ciccicsivcnss, (ROD csrntinese 4,500 ........ 9,400 

7,720. TIO iiesines 14,720 


Messrs Ronald, Sons and Co. report to us from Liverpool—A 
}moderate amount of business has been done here this week at 
pretty heavy prices, but on the whole our market has still a very 
‘inanimate appearance. In alpaca a few hundred bales have found 
| buyers at 1s 6jd to 1s 7}d,and in mohair 50 bags have been sold at 
2s 4)d per lb. 

At Bradford during the week, there has been a comparatively 
| firm tone prevailing as regards the price of wool; but users have 
not been at all eager to operate. The opening of the colonial sales 


j 
| 
; 
' 
{ 


in London has been anxiously watched, and the effect has been in 


some measure to deter users of English wool from purchasing. 
The reduction reported in London has been generally more than 
anticipated here, and all operators are acting with increased cau- 
tion. Some further transactions are reported in alpaca, at fully 
late rates. In the yarn trade business does not improve, and users 
abroad coatent themselves with purchasing in retail quantities for 
‘the supply of their current requirements. ‘The limits placed upon 
|all contracts now on offer are so low that spinners do not hesitate 
| to refuse them, until some relief can be obtained either in the price 
of the raw material or by the payment of better rates. For two- 
fold yarns the demand is very restricted. With reference to the 
single yarn trade a few unimportant purchases have been made in 
super 30s and demi sorts. Colours and melange descriptions con- 
, tinue quiet. The home-trade spinners find it almost impossible to 
obtain prices at all commensurate with the value of the raw 
‘article. There is not the least change for the better in the piece 
branch. While the harvest prospects are improving by the con- 
tinuance of fine weather, the home merchants are becoming more 
hopeful of the future; at present business is reduced within the 
smallest compass. The Americans continue to operate with 
|caution ; for the Continent the new business done is not large. 
| The York wool market on Thursday showed a fair supply of 
| wool. 100 sheets left over from last week, and about the same 
quantity since thrown in being pitched. There was a fair attend- 
jance of buyers, but no disposition to force business, and late rates 
were maintained. 





IRON AND COAL TRADES, 


| Scotch pig iron has slightly bettered last week's closing quota- 
tions, at 55s Gd per ton. . 
In the Cleveland district the local race meeting has interrupted 
| business, and prices are about 1s per ton lower, at 43s for No. 3 
‘and 42s for No. 4 forge. One additional furnace was last week 
| blown in the district, and the make of iron is still further to be 
added to by another furnace being shortly putin. Manufactured 
iron is steady, but prices are unaltered. The coal trade little 
j change, and coke is nominally unaltered. 
| Trade in the Staffordshire districts is reported to be well- 
| sustained and prices firm, whether for bars, sheets, cirders and 
boiler-plates. - — gi 
} iy - y t Ef > 
| In all quarters we have the market Pei i eee i" 
a all 1 an pig reported 
very firm. Prime brands, No. 1 X foundry, do not appear to be 
available at less than $27 to $28. There is no trouble in securing 
No. 2 X foundry at $23 to $24, however, while $22 seems a full 
price for good neutral grey forge. Scotch pig does not appear to 
| be taken in very extensive quantities. We quote about $24 for 
, Glengarnock, $25 to $26 for Coltness, $23 for Eclint n, 824 50e 
| Gartsherrie, and $24 for Summerlee. Of English pig a few sales 
\are reported. For the bulk of supply here the basis of $22 for No. 
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3 Middlesboro’ is asked, but sales take place under. Scrap iron 
holds very strong despite continued additions to stock in bond. 
Most holders demand $27 for No. 1 wroughtfrom ship and $29 from 
yard. Steel rails appear stronger if anything, with an apparent 
difficulty experienced in finding either English or American for 
prompt delivery. The former cost fully $63, while $63 to $65 seem 
the lowest price for American, any delivery the current year. Iron, 
however, are not so strong, though in fair demand. About $43 to 
$43 50e would buy English, to arrive, and itis doubtful if over $45 
can be secured for heavy-section American. Old rails are in large 
supply, but held firmly, the owners of most stock claiming that 
they will not sell at under $30 for double-heads. For manufac- 
tured iron orders do not come in with the rush that would tend to 
give values any remarkable strength, but there is a steady 
business. 











THE CORN TRADE, 


Marx Lang, Fripay Evenina. 


The weather, though frequently overcast, has beén on the whole 
fine, and harvesting has made favourable progress. The results 
are not entirely without complaint, but in the main are satisfac- 
tory. The few samples of the new wheats showing at different 
places, whilst varying somewhat, are mostly of fair to good 
quality, and the hope of a good average yield should the weather 
continue fine finds pretty general expression. From most parts 
of the Continent the reports are also favourable, excepting Ger- 
many and Russia. The favourable outlook in this country has 
tended to render wheat holders more desirous of realising, and this 
feeling has been increased by the heavy shipments from America, 
by which mainly the quantity on the way is further enlarged to 
about 2,000,000 qrs. Notwithstanding these heavy shipments, the 
visible supply in America has further slightly accumulated. The 
official returns for the United Kingdom last week show in the 
imports a falling off from the preceding one, but they 
were still liberal, and there have been fair arrivals 
since. Some pressure to sell has existed, and prices have 
declined 1s to 2s—in some instances 3s per quarter on the week. 
At Mark lane to-day Australian wheats ranged from 45s to 48s, New 
Zealand from 38s to 48s for inferior, and good American red 
winter wheat 41s to 45s; and Black Sea 41s to 44s. Off coast 
wheat has, on the week, declined 2s, American red winter 
selling from 47s down to 45s per 480 lbs, No. 2 spring 
at 44s. For arrival, the market is proportionately depressed, 
red winter wheat having sold at 42s, and but few sales of 
any description being practicable. The quantity of new English 
wheat as yet brought forward is much too trifling to afford any 
test of quotations. We learn of a small lot of red having 
sold at 42s to 44s, and white at 40s to 48s. Flour continues dull 
of sale, and the limited’ business done shows easier rates by 6d to 1s 
persack. Malting barely still engages but little attention. Ship- 
ments of maize to this country have increased, whilst less 
has becn taken by the Continent than previously. The 
trade in all positions has ruled steady for American mixed. 
Wheat has sold in London at 24s 34 ex ship; off coast, 24s 4}d 
to 24s 6d, and on passage at 24s to 24s 3d. Round maize 
has receded 1s per quarter in value. Beans and peas have 
brought firm rates. Oats have arrived largely in London, and 
quotations have declined 6d to 1s per quarter. 'To-day’s rates were 
for Petersburg 17s to 18s 3d ; Archangel, 17s 6d to 18s; the supply 
consisting mainly of these descriptions. Swedish quoted 19s 6d to 
20s, all 38 lbs average. For cloverseed the market continues dull, 
with only trifling sales of white and trefoil. Trifolium is in good 
demand, and, owing to extreme scarcity, we note that 5s per ewt 
advance has been paid. New rapeseed comes to hand freely, its 
good quality and moderate prices tempting buyers. Some good 
sales of canary seed made, but at low rates. Samples of the new 
crop have been shown. Hempseed meets a fair inquiry. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 























1878-°, 1879-80. 
Imports. ewts. ewts. 
Wheat (49 weeks to Aug. 7)............ 46,938,832 ...... 54,397,134 
Flour pA we iosécaces, SRO "aseias 9,739,506 
55,481,885 ...... 64,046,640 
Wheat for week ended Aug. 14...... 1,458,593 __...... 1,464,931 
Flour re - sage 280,224 ...... 216,603 
Total imports, 50 weeks... 57,220,707 ...... 65,723,174 
Less exports—Whieat................... 1,548,034 ...... 1,355,626 
OWE 25. dic cnccantensapetcescsuncuy ese. GE toes 188,179 
Net imports .......0..00005065 SOOT LOS —soacee 64,134,373 
Add to this the estimated sales of 
home-grown wheat .................. 42,500,000 ...... 24,250,000 
Fifty weeks’ home consumption...... 93,069,000 ...... 83,430,000 
Average price of English wheat, per ce reece s a 
OEE as, Sakaes 46 1 
I hick teks all anced wndhsna an a ee 
Flour (American fine), per ewt. ...... 12 3 cece ik nae 
bushels. bushels 
“Visible supply in U. S. centres”... 16,027,000 ...... 14,800,000 
Snip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt, Oats. Maize. Flour. 
qrs. qrs. ars. qrs. qrs. sacks 
Maglish & Booteh B76 co BBS oe 1,680 eee ns ets 
REE S ~ ee? aie sn ian. Ue «ee a exb 


Foreign ..c.ccscoves 83,350 vo 282 ave és. oes AOAOO sunt nt 540bs 
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PRICES CURRENT OF CORN, Kc. 
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s s | Oars (continuedj— 8 8 
| WHEat—English, white, new... ... @ ... | English, white and black...... ... @.. 
— red, new...... ... .. | Scotch, Hopetown & potato ... 
— white, old ... 34 46 ~~ Angus and Sandy ... ... 
| — red,old ...... Bt +4 pas — "SI sas Sas co taeda” ace 
Keenigsberg and Dantzig fine a a re 
GIA sak ssid ee aie oe a os — white, feed...per304 1b °~ 
Koenigsberg and Dantzig, new. 44 48 | — black............ etd so 
Rostock, Wismar, Xe. ............ 49 51 Danish, kiln dried...per3201b °* oe 
Stettin and Hamburg ............ ... .. | Swedish 1s £0 
| Danish and Holstein, new ...... ... a Finland y 
| St Petrsbrg., Sxonska..pr.496lb 48 4) Archangel, St Petersburg ...17 183 
Common ditto ous I SEMIN saqscginpanenecass Brauealanoee see is 
Kubanka ...... ; a Dutch and Hanoverian, Xe... ... ae 
Marianopoli and Berdianski ... ... ... | TARES— 
CADEEDL. scisniscaniaessuskiradecece tendees 41 44 | English, winter, new...per qr ... 
Taganrog ...... Seaeliadiheram neal ant .. | Scotch, large ......... per bush ... oa 
San Francisco, Chilian, new ... ... sex! h » EOI se cisavecitiewewsine per qr 35 43 
New Zealand and Anstralian... 33 48 | LinseERp CaKkES— 
American, winter ..............000 44 45; English ............ per ton £1015/ 11110 
— EE ss ccstencamatonl At 45 INS. dics oveunssaiuecesncas £9 101 10/ 
BarLeErY—English, maltng., new ... .. |Inpran Corn— 
Booted; MGI Kcs.ccccescssstine. ses oe | American, white...per 480 Ib ... ss 
— grinding............ ents au se _— yellow and mixed 24 243 
TASTE, WARIO oi ccensencncsdens ; Galatz, Odessa, and Ibraila, 
PROGOM, See isasecnavtecasen 33 45 | MUNIN cndssdobudhcxsnndsiideemiia 26 26/6 
Foreign, distiliing...per 432 1b ... ... | Trieste, Ancona, &c. ............ ‘ a 
— stout criuding ...... ... . | Frocr— 
Danabe and Odesza, &e. per | Nominal top price, town. 
40 Tb... ES ninde, deliverel to the 





Egyptian, 


| 
| : bakor ............ per 2801b 47... 
| BEANS— Eng 


Town-made, households and 


1 
Dutch, Hanover, and seconds, delivered to the 









French ..per 480 Ib sae WO ciccdatinedtvensdedcdwctcceass 37 40 
Barbary and Egyptian......... 32 3 Country MAGN <ccccscecccceees 3t $4 
Pras—Engl sh, white boilers, PENN iiiicicasanchieacdeseicen 46 59 
n Kenide'n Seated eh cadiGcidakct, eae French ..... Si sila saiihiwmicnvecieah ate ine 

Engl dun, and American and Canadian, 
eed fancy brand ...... per 196 Ib ... ose 

“aia Do, superfine to extra super- 

28 RAR PIE Re a ae ‘ 


Do, common to fine 


Ryrfe—English Do, heated and sour 





per qr ... 


Foreign. new.........per 480 lb ... «. | OATMEAL— 
Oats—Exvglish, Poland and Scotch, fine ......... per ton € ... one 
WORN -scccsatuasdccepsaveasastaye. se em: UIE ic cnsccnsdsvcdces £ ‘ia 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE, 





WHeEaT— 8 s | Darxey (continued)— 8 8 
Sea of Azoff, Berdianski, | American ....<....... per 480 Ib ... @ ... 
Marianopoli ......per 492 lb ... psn ft MRM Sores aaucudceestlcues cacen ott 
Sen: of Beat, ROG Joc <icccdssisss. asi me BIO Sia casneivoddak@ecwaccxved doe 
—- Tazanrog, soft.. ... BEANS— 
Ocesza and Nicolaietf Ghirka dn Egyptn., Sicilian, &c. pr4S0 1b ... va 
ie) MN Cp stenckcles thedinakiasca. ses .. | LENTILS— 
we OMAN. ccncecese per 480 Ib ... a Egyptian, and Sicilian ......... ... “ 
MN OER Sands sccocsauivatiabes: cee Inpranw Cornn—Per 489 & 492 Ib 
Wicolaief® Ghirka, ........cccosce sss Galatz, Odessa, and Ibraila... ... ; 
Trieste ehh rele racaleecie  ae ee sd American, yellow and white 218 21/5 
Australian ..........:0... zesiiaay aa 48 Salonica and Enog..............6 se 
Amcrican red wintr...pr480]b 44/3 45 | Rre— 
—_ spring — 43 495 Black Sea, &e. ...... per 430 Ib ... ooo 
TID iis iccccntenixiaicncineds. dns ; OatTs— 
BarnLey— POW fc bctasiccondes per 335 Ib ... ee 
Danish, kiln drie1...per 4241b ... Danish, new............. eee hes eee 
ate” ENON vacustssdicxtansean ieus .. | Archangel & Petrsbrg...p.3041b ... 
SEEDS. 
5 s s % 
CN din dnie kcesodcansias perqr 38 @ 55 Clover, red (English ... per ewt 45 @ 8® 
Hemp......... ditt cocedsiauuaunsacttes 29 45 — — (foreign)) ............ 360 C«GS 
Rape (English) .............0...-.. Os 65 see SO ice sce eaence 56 99 
Mustard, white(English)p.bsh. 8 15 Sa ip MIN a avae eis vec atv dassthiniae 5t 899 
— brown — oo... 12 16 seek | TRING, “Susi toniaxndecnaasenes 16 39 
Italian rye grass ............ capi 5 2 


NTO cai iasnceinciniiasiesenne 23 32 








Hamesvra, August 14th. 
Mr John Tatlock reports :—‘* The weather has continued un- 
settled, and scarcely a day passed without heavy and frequent 
showers of rain. Harvest operations are much retarded, and 
the quality of the new grain is sustaining serious injury; 
while, as regards quantity, rye excepted, all cereals are ex- 
|pected to turn out full average crops. So far net much new 
| grain has come forward ; a small parcel of fine coloured new 
Mecklenburg wheat, weighing 62-63 lb per bushel, was sold at 
| 553 per 504 1b f.0. b. In new barley not much doing yet, buyers 
| taking a reserved position, and only some specially cheap parcels 
near at hand were taken for English account. There is a large 
crop in the Saale district, but owing to the late rains, quality 
differs considerably, and we shall get quite as many inferior as 
fine parcels. In Austria inundations have caused considerable 
damage, interrupting communication and retarding the supply of 
| new grain. 
The harvest prospects in Austro-Hungary are stated to be as 
|follows. Taking the average of the eight years 1869-1876 as a 
| basis, the estimate for the present harvest is :— 





Austro- 
Hungary. Cislethan‘a. Hungary. 
Per Cent. Per Cent. Per Cent. 
We RN aris tateeeeinemeecen about 97% osc... SE succes a 
MG vn te aden ee oe. o...s. . 
| WIN adicassketecdanctvaate ches os Bi cntoecten DOU Sakleade’ 109 
| Oats codeiaaaae ‘ BER Set adels BF leeds 1075 


|The quantity available for export is estimated as follows, in 
| metrical centners :—wheat, 2} millions; barley, 3 millions; oats, 2 
|willions; rye supply, about sufficient for home wants. The 
| prospects of maize are favourable. 

| New York, August 6. 
The flour market has continued very irregular. Choice “clear” 
| brands from old wheat have become very scarce, and extreme 
| prices are paid for them ina small way. Medium rates from new 
| wheat are plentiful, and buyers obtain concessions in prices. The 
}extreme low grades of extras from spring wheat are lower. The 
city millers have made large sales of flower for early delivery. 
To-day the products of new winter wheat were 10c to 25¢ lower, 
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The wheat market has been active for | transacted. The public sales of China to yest 
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| immediate and future delivery, and prices, thengh varying some- 


what from day to-day, have not made any important change from 

last Friday’s quotations. High rates of ocean freights embarrassed | 
shippers early in the week, but latterly rates are easier. Indian 

corn met with 2 very active demand for export and home consump- 

tion, and speculation has been brisker, though with little buoyancy 

of tone. Rye has been quiet, and yesterday sold at some 

concession. Oats have been scarce, and dearer on the spot, and 

finally there was some improvement in futures. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rsrort oy Tats Dar’s Market ske “ Postscript.” 
Mixcrxa Lang, Frrpar. 

Scear.—The market remains quiet and unsettled, the difftrence 
between West India and refined being too high to admit of 
expansion of demand for the former, and the sudden large 
decline accepted for French loaves has further increased the 
depression in refined. During the past week the weather 
has been favourable for the beet crops, and the yield of sugar 
appears likely to equal that of 1878-79, viz., 1,570,000 tons for all 
Europe. It may provein excess. The stock of cane-grown in Lon- 
don is large by contrast with last year. As regards other ports of the 
United Kingdom the falling off is important, and in the aggregate 
about 30,000 tons. A few floating cargoes have sold at previous 
rates. West India is easier for Muscovado kinds, and down 3d to 
Gd for crystalised, the latcer selling at 27s 6d to 28s 6d. Sales to 
yesterday 789 casks. eet sugar of the new crop is held rather 
above the lowest rates quoted since last Friday. 

Imports and Detiverres of Scear to Aug. 4, with Stocgs on hand. 


1880. 1879. 1878. 1877. 
Imported ..... eveeeetOns 210,600 ... 221,500 174,700 24.30 
Delivered ..... .... Sdadiped . 186,900 185,100 191,409 162.599 
eee 99,000 ... 81,600 73.760 839) 
Do (U. K.).. 197,000 ... 227,100 187,200 184.6% 





Prices Madras Jaggery.p.ewt U0 149... IV 156... 156163 ... 169 179 

Penang.—346 baskets native brown have soldat i4s 6d. Business} 
privately at 14s 6d. 

China.—6,000 bags low brown at 14s 6d. 

Jaggery.—The 2,500 bags cane sold last Friday were at 14s 3d. 
Since then 100 tons Palmyra reported at 14s. 

Floating Cargoes.—One of 482 casks refining Cuba sold at 23s, 
for Dublin; one cf 2,530 boxes Havana, No. 13, at 24s 14d; one of 
232 casks 96 barrels Antigua, for the United Kingdom, price not} 
reported. One of 7,500 bags China (yellow Swatow), off the 
coast, per Lydia, sold here at 20s 3d for Liverpool, floating condi- 
tions, landing weights. | 

Refined.—Sales of fine French loaves, Lebaudy’s, have been made | 
ata great reduction on the late nominal price, viz-, 25s, f. 0. b.. 
August and September. The market here is lower all round, espe- 
cially for stoved goods. Titlers, 29s 6d to 30s 61; Cubes, 523 6d 
per ewt. Pieces and crystals have declined. Inthe Clyde market 
a moderate business, at easier rates. 

Beet Sugar.—Austrian, 88 per cent. for autumn delivery, quoted 
about 20s 3 per ewt f. o. b. 

Rum.—About 400 puncheons West India have sold, chiefly, 
Jamaica,the prices of which do not transpire, and some Mauritius 
at 1s 3d to 1s 33d per proof gallon. 

Cocoa.—At the public sales this week a very moderate supply 
of West India. 820 bags Grenada, about twothirds sold at 
former prices, chiefly ranging from 61s 6d to 65s. 299 bags Trini- 
dad partly found buyers at 68s to 74s; fine, 88s; inferior, 110s | 
per cwt. 255 bags Guayaquil bought in. 

Correr.—The Brazil telegram reports further large shipments 
to the United States, and considerable pufchases for the same 
market. There is not much improvement in business here. 
Guatimala, Santos, and some other kinds of foreign mect with a 
fair demand. Part of the East India by auction was bought in. 
Yesterday colory plantation went at previous rates to 1s per ewt 
decline. Of the latter 923 casks 90 barrels 272 bags chieily sold as 








follows: grey to middling colory, 88s to 93s 6d; good 
middling to fine, 943 to 101s; bold, 105s to 115s. 329 cases 


215 barrels 2,580 bags East India pale and greyish to 
middling at 82s 6d to 85s 6d; middling pale to good n iddling, 
86s to 96s; bold, 98s to 106s. 237 bags Singapore sold at 
543 to 54s 61 for ordinary Bally. 206 bags Manila at 58s to 
63s. 60 half bales Mocha part sold including long berry at 95s; 
2 casks 52 barrels Jamaica brought 68s to 76s Gd for fine ordinary 
to pale mixed greenish. 2,353 bags foreign descriptions only 
partly found buyers. Latest quotations are as follows: low 
washed Rio, 66s to 67s ; Costa Rica, ordinary, 62s to 67s; greenish, 
76s 6d to 793 Gd; Gautimala, ordinary to fine ordinary, 64s 6d to| 
74s. 34 bales Mexican sold at 72s. Privately business in washed 
Rio at 73s to 853, and in Singapore at 62s to €3s per cwt for 
Bontyne. 
I:trornTs and Deuiveries of Co7rexE to Aug. li, with Srocks on hand. 





1880. 1879. 1873. 1377. 

Imported ........<e-ccceves tons ° 5,30 54,310 $1,850 51,360 
RU 5 a5 caicentvtpiniiines 39,210 44,160 33,100 39,390 
pang RE ARS .--. 23,300 21,1449 ... 19,570 13,340 

Mid. Plantation Ceylon.. per cwt 90/ 94/ 86 90) ... 106 111... 105 Wey 


There being some discrepancy in the clearances for home consumption from eer 

tain warchouses, the total delivery only is given above. - | 

Trea.—Imports continue large, and the trade are - wat ae 
less at some reduction on last week's quotations. - paiber mens 
have been generally refused by the merchants, nd eee 
without “reserve” held yesterday, prices showe’ S0l™ | Oi 
larity. Good common to fair black ee es business 

e, a moder ed 

to ls per lb. In other grades, up to hn erday comprised 


————_— 
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16,503 packages. Five steamers arrived from China at this port 
since the 12th inst. The export of new season’s China tea on the 
water by latest telegram is estimated at 28,483,000 lbs. In 1878, 
‘at same time, it was 45,770,000 lbs. Fine Indian teas by auction 
‘have sold with spirit at extreme valuations. Other descriptions 
do not show any further change. The catalogues have contained 
about 6,400 packages. 

Rice.—A good demand has again prevailed, and the advance last 
quoted is fully supported, the market being firm. Transactions 
include the following cargoes: One of 2,000 tons Necranzie, July 
sailing, at 8s 10}d, open charter, Holland excepted ; part cargo of 
1.100 tons Necranzie, April, at 8s 9d; one of 1,647 tons, July, at 
Ss Ud; part cargo 500 tons Necranzie, April, at 5s 9d; one of 1,800 
tons Necranzie, August sailing, at 8s 9d, all London ex-ship terms ; 
one of 700 tons Rangoon (Ngakyouk), August sailing, at 9s 4d, 
open charter ; one of 1,506 tons Rangoon, August sailing, at 9s 93d, 
open charter. On the spot a limited business, including good 
white Bengal at lls 9d, and Raree at 8s 103d per cwt. Cleaned 
rice is better, with sales of good extent. 

Saco remains very dull. 965 bags by auction about one-third 
part sold at easier rates; fair small at 15s 6d; low at 1os; sea- 
damaged in proportion. 

Saco Fiour has sold to arrive at 14s 6d, and good Borneo on 
the spot at 15s 44d per ewt. 

Taproca.—2,006 bags Singapore flake sold at easier rates, from 
2hd to Zid: very good, 24d; fine, 3d per lb. 557 bags pearl were 
taken in at about $d higher. Seed sold at 19s per cwt. 
| Buack Peprer.—The market is active with a good business, 
including Singapore to arrive at 43d to 4}}d; Penang at 44d to 
4,4. On the spot 4d to 44d paid for Penang, and 43d to 43d for 
Singapore. 1,516 bags of the latter by auction partly realised 
'43d, with two lots 43d. The remainder of the sound withdrawn at 
48d per Ib. 

Wutre Perrer.—An advance of jd has been paid for Penang, 
‘while Singapore remains as last quoted. Sales privetely at 53d 
and 6id to G6}d respectively. 285 bags of the former by auction 
yesterday brought 64d; a few lots 6}d for fair quality. 406 bags 
Penang withdrawn above the value, viz., 54d per lb. 
| Srocxs and Prices of PEprer in London at this date. 


sie 
j 
| 
| 


1880. 1879. 1878. 1877. 1876. 
Black, stock tons 4,030 4,600 4,800 5,360 4,706 
Price Singapore perlb 43d... S3d 3d ... 33d 33d ... 3$d 33d ... 33d 32d 

Penang . 4d 42d ... 2id 3d ... 34d Sid... 33d 34d ... 3$d 33d 
White stock ... tons 1,920 1,180... 1,130 1,030 980 
Price fair Singapore...p.lb 64d 6}d ... 5d 53d ... 5)d 523d ... 63d 63d... 6d 63d 

Penang... iihiatishaiobioe . Std Sid ... 43d 44d ... 54d Sid ... 6d 6}d oid 

OTHER Spices.—28 cases Penang nutmegs partly found buyers: 
110’s at 2s Gd; 82’s, 3s 2d to 3s 3d; 66's, 4s 3d, being 1d advance. 


21 cases mace were chiefly taken in, only 3 cases good Penang sell- 
‘ing at 2s per lb. Of 976 bales Zanzibar cloves, a small part sold : 
common to fair at 1s 2}d to ls 2gd, being 4d to $d per 1b decline. 
i38 bales clove stems withdrawn. 1,120 boxes cassia lignea were 
taken in at 37s 6d. Sales privately at 36s 6d to 37s 6d, 
and 287 boxes cassia buds at 48s 6d per cwt. The late 
wivance upon Cochin ginger has not been quite maintained 
for common to medium scraped kinds. Fine bold went con- 
siderable above valuations, and 1 ,274 cases, 1,019 bags 49 robins 
chiefly sold: rough, low small to fair, 24s to 28s 6d; bold, 34s to 
, 38s; part scraped, small to fair, 36s to 43s 6d ; scraped, medium to 
fair, 44s to 46s; bold, 57s 6d to 62s 6d; fine and superior 
| bold selected, 67s 6d to 958; washed, 30s to 36s. 354 bags 
> 

| Bengal sold at 17s, one lot 17s 6d. 218 barrels Jamaica found 
| buyers at 54s to 83s for ordinary to good, with one lot 95s; and 2 
| half-barrels fine selected, 6! 10s per ewt. Pimento 1s firmer, owing 
to unfavourable reports of the crop, and there appear to be few 
| sellers. 

SALTPETRE.—The reported sales this week include 1,700 bags 
Bengal on the spot at 21s 9d cash, and 150 tons to arrive at 21s 9d 

| to 23s per cwt, usual conditions. 

SHELLAC.—There has been some speculative demand and a large 
business done at 10s to 20s advance. The latest sales include fine 
orange at Sl 7s 6d to 81 15s; second orange, 71 7s 6 7151; 
fine garnet, Gl 7s 6d to 6l 15s per ewt. nge, 7l 7s 6d to 71151; 

_Drysatrery Goops.—For Gambier to arrive, lower rates at one 
time accepted, viz., 17s 43d, August to September shipments. 
Subsequently sales at 18s 3d, June to July. 100 tons landing at 
18s 6d “all faults.” There has not been any change in other 
articles. : 
| Drvues.—Cape aloes fully 2s cheaper. Balsam Peru declining. 
Bark steady. Camphor very quiet. Cirdamoms held for higher 









me ; astor oil steady. Ipecacuanha good, and fine root dearer. 
‘hubarb and musk quiet, without change in value. Oil of 


cassia and oil of aniseed small transactions at former rates. 
| Opium rather firmer. 

ne re telegram from the North-Western provinces of 
j; 4ndia reports the crop as suffering from excessive rains i 
meeorg: pride g from excessive rains. This 
. ora movements in Manila continue still chiefly of a 
_— ative stneonter, but the tone of the market is quiet. 
| October to December delivery sold at 291 5s. 2,166 bales by 
auction were only partly realised, including damaged. A few 
| lots brown sold at 261 15s per ton. t ° 
_Meraus.—Prices unsettled until towards the middle of the 
ret. when there was & recovery with more activity in the 
‘ emand. Yesterday imported tin showed about 41 rise, selling up 
to 92t on the spot. A considerable business has been done. The 
— of Chili copper are hardening. G. o. b., 611 10s to 611 12s 6d 
jcash. There is not any material alteration in Australian. 120 


211 5s, and a few tons at 2 


2s 6d more, being lower. Silesian spelter 
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_ and Scoteh pig has advanced 1s per ton. Tin has been largely 


i i : ton of 
jtons shect zinc rolled at the London mills three-fourths sold _ aieatntnantanen ie Suan nena 
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quiet, and the price easier. Rather more inquiry for lead. The 
improvement in manufactured iron is of a very partial character. 
A steady business in Scotch pig, at 54s 1)d to 54s 6d cash, the 
highest price being attained yesterday. The shipments last week 
amounted to 14,200 tons. Quicksilver has declined to 71 per 
bottle. 

Hives.—Large public sales of East India were held yesterday, 
which passed off with some spirit but at irregular prices. Heavy 
weights lower. Light at }d per lb advance. The supply was 
110,475 brined and dry hides, of which about half sold. 

LinseEpv.—The market is firmer. Calcutta on the spot, or near 
at hand, 50s 9d to 51s. A good business in seed, to arrive, via 
Cape; July to September shipments at 50s 3d; June, 50s 6d. A 
cargo sold at Hull, September, at 50s 6d. Mixed seed to arrive 
varies in price from 46s to 48s 6d, according to condition. Bombay 
has sold at 53s per quarter. Shipments from Calcutta continue 
large. 

O1Ls.—No change can be reported in olive, which remains 
steady. Pale seal oil is firm at 331 per tun. Sperm unaltered. 
Palm about supports the recent advance. Cocoa nut steady. 
Ceylon, 321 15s to 341, according to quality ; 331 10s toarrive: Cochin 
up to 391 for finest white oil. English brown rape has not varied 
in price during the week, and this morning the market is quiet. 
On the spot, and to the end of the year, 28/ 10s to 281 12s 6d: first 
four months of next year, 281 12s 6d. Linseed oil firm. On the 
spot, 261 10s casks, 5s more barrels; last four months, 251 17s 6d 
to 261 ; first four months of 1881, 251 12s 6d to 251 15s per ewt. 

Sprrirs Turpentine.—A firm market. American, 24s: next 
four months’ delivery, 24s 3d per ewt. 

Perro_eum O1L.—Prices have varied from day to day. At one 
time 7$d accepted. The market is now quiet at 7§d to 8d on the 
spot, and 8d to 83d per gallon last four months. Supply afloat and 
loading for London is still large by contrast with last year. Stock, 
115,165 barrels. 

TaLtLow.—Australian continues in good supply, and during the 
week has fully supported the recent improvement. Petersburg 
at 39s per ewt islower than on Friday last. 'To-day’s public sales 
will contain about 1,500 casks of the former descriptions. 

Tosacco.—There is little or nothing to report. This season being 
usually a dull one, the transactions are limited. In substitutes 
the same remgrk applies. 


POSTSCRIPT. Fripay EveEnNIna. 


SuGar.—There has been a revival of demand at the low rates 
previously current. 1,099 casks West India sold for refining, 
making 1,889 casks for the week. The business reported in low 
brown sorts, at 14s 83d to 14s 6d, for taal Manila, Penang, and 
China. 150 tons taal Manila to arrive at 15s. 

CorreE.—The public sales to-day being very small, no altera- 
tion occurred in prices. 586 bags Guatemala partly found buyers. 
279 bags Singapore out. 115 pockets Madagascar sold at 71s 6d 
to 72s Gd per ewt. 23 casks 16 barrels 21 bags plantation Ceylon 
consisted of small lots, which partly found buyers. 

Ricr.—T'wo cargoes Necrancie Arracan sold at 9s to 9s 14d per 
cewt open charter. 

Buack Prprer.—120 tons sold to arrive: Singapore, 48d to 
4iid: Penang, 4;;d. 

SHELLAC quiet, and less done. s 

Jutre.—A more steady tone. About 6,000 bales sold to arrive. — 

Merats.—Tin closed at 911 to 911 5s cash. Copper firm: Chili 
g.o. b., 611 15s to 621 cash; 621 to 621 5s forward. Scotch pig 
iron, 56s to 55s 74d per ton cash. 

TaLLow.—No alteration in town. Of 1,485 casks Australian by 
auction 900 casks sold. Fine beef, 34s to 34s 3d; fine mutton, 
35s 6d per cwt, being 3d to 6d per cwt lower. 


ADDITIONAL NOTICES. 


Green Fruir.—Messrs Keeling and Hunt report that some 
oranges, very pale in colour, sold at low prices. Lemons again 
improved in value. A steady demand for Brazil and Barcelona 
nuts. Citrons required. Lisbon grapes realising good rates. 
Oporto and Lisbon onions without alteration. Large supplies 
of Cadiz lemons are selling accordingly at moderate prices. 

Dry Frurr.—Two cargoes raisins are afloat for London, with a 
total of 220 tons, are expected about 21st inst. Sales to arrive are 
reported at 35s, London terms, and several orders for America 
await execution, but prices in Denia are at present reported high. 
The weather in Greece has been favourable during the past week, 
and hopes are entertained of getting the crop housed in better | 
condition than seemed possible after the severe rain ; nevertheless, 
a deal of serious damage is reported, particularly in Pergos district. 
First shipments are expected to leave about 21st inst. ; 5 

Sinx.—The market remains quiet, the low prices ruling in 
Shanghai preventing any improvement on this side. ; 

LeatHER.—The demand for leather of most descriptions has 
continued fairly active throughout the week, and prices are firm, 
but at present no improvement in value can be quoted. The sup- 
plies of fresh goods are still limitedin extent. Clean light English 
butts, light English bellies and shoulders, dressing hides of about 
301b average, calf skins of middle weights,and English horse hides 
are scarce and wanted. , 

Merats.—There has been a good deal of life shown during the 
week. Copper—chiefly Chilian—in good demand, daily causing 
prices to advance fully 20s a ton. Iron continues in more favour, 


this advance has since been lost. Lead, spelter, and tin plates are 
all rather dearer. 
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METROPOLITAN CATTLE MARKET. 


Monpay, August 16.—The total imports of foreign stock into 
| London last week amounted to 12,538 head, as against 25,934 in 
| the corresponding period of last year; in 1878, 18,794; in 1877, 
117,088; in 1876, 20,772. 
| Supplies were short and more firmness was observed in the 
‘eattle trade. Prices hardened inconsequence. The harvest opera- 
‘tions having possibly interfered with despatch of a large supply of 
/ beasts from our own growing districts, prime breeds were held 
| with greater firmness, and the best Scots and crosses commanded 
|5s 10d per Slbs. There was a moderate supply of foreign beasts, 
|and prices ruled firm. A rather better trade prevailed for sheep, 
‘and full rates were obtained. The best Downs and half-breeds 
| made 6s 10d to 7s per Slbs. Lambs were steady, at 7s to 8s per 





| 8 lbs. 
Svuppiies on SALE. 
August 14, 1878. August 18, 1879. August 16, 1880 
TREES sccretctestucsicavsabieaatins GD cctiksvncs SM * veinticce 1,940 
ROR ininccvcdecseusiseradioninscctens ere TRAOG:  ccccisces 12,000 
CIRIV OD vias ivcccavecsscdcensscdenvuanens NT cavcasnen Ge ksawceces 500 
TG scitensasdordaparstovianiadanauiny BFP sirens DED cenwsanve 50 


METROPOLITAN MEAT MARKET. 


Monpay, August 16.—Fair average supplies of meat were on 
sale here to-day, and the trade was slow at the following prices: 
Per 8 lbs by the carcase, 











s d 8 d 
Inferior beef ........ceccccsses 210 to 3 8| Middling ditto 4 
| Middling ditto ..........200+ 310 4+ 6| Prime ditto ........ 0 
| Prime large ditto............ 4 8 DS OP RRS BOC ccceccccscceszsnes 2 
| Prime small ditto ........ 5 0 a ee 8 
DP sts e<uinesssteudhcsipibekcaabl Bi. A IR I icidecnsnccnntecemanat 6 
Inferior mutton ............ 3.0 4 0 
POTATO MARKET. 


BorouGu AND SPITALFIeLps, August 16.—Moderate supplies of 
| potatoes have been on sale, and sales have progressed slowly at 
| barely late rates. 


s 4d s d | s d s d 
Kent kidneys......per ewt 7 0 to 0 0] Essex regents......percwt 4 0to0 0 
do regents...... 4 7 0 0 O| Jersey kidneys a 6 0 0 0 











Gaseite. 


BANKRUPTS. 
Frivay, August 13. 

Christopher Chambers, Southgate road, Middlesex, dealer in 
watches. John Davis, Broad street buildings, City, solicitor. 
Honourable James Douglas, Albemarle street, Piccadilly—— 
Samuel Keate Gwyer, Westbourne park road, Bayswater.——An- 
drew Mein, Stratford, Essex, smith.—— Samuel John Wolton, High 
street, Camden town, tobacconist. William Dee, Hidcote Boyce, 
Gloucestershire, cattle dealer——Thomas Hymers, Haltwhistle, 
Northumberland, joiner. Abraham Robinson and Thomas 
Robinson, Heptonstall, Halifax, cotton manufacturers. William 
Steele Sands, Seaton, Cumberland, market gardener.—John Weir, 
Rotherham, Yorkshire, share broker. Eliza Jane Winstone, 
Tongwynlais, Glamorganshire, widow. 

SCOTCH SEQUESTRATIONS. 

Humphrey Allan, Glasgow, grocer. Mrs Isabella M*‘Call, 
Glasgow, late restaurant keeper. John Wallace, Glasgow, pork 
butcher.—Walter Smith, Wester Balrymonth, Fifeshire, farmer. 


























BANKRUPTS. 
Toespay, August 17. 

Thomas G. Mureutt, Grafton road, Kentish Town, licensed vic- 
tualler. Frederick Wakefield, Keen’s yard, St Paul’s road, 
Canonbury, and elsewhere, cab proprietor. Edward Bevan, Bir- 
kenhead, jeweller. Samuel Hardy, Parwick, Derbyshire, 
farmer. Henry Hole, Barnstaple, wood turner. James Lyon, 
Croydon, Cambs., grocer. Charles Thomas Pearce, Swanage, 
Dorsetshire, hotel-keeper. James Michael Platfoot, Norwich, 
estate agent.——William John Robinson, Guildford, butcher. 
William Bartholomew Salisbury, Rugeley, Staffordshire, gentle- 
man.—William White Taylor, South Shields, wine merchant. 

SCOTCH SEQUESTRATION. 

William Hood, sen., and William Hood, jun., Glasgow, mer- 
| chants. James Allan, jun., Port Glasgow, ship and ornamental 
| carver and gilder. John Roy Sinclair, Glasgow, tea merchant. 
——Peter M‘Ilwrick, Kirkoswald, Ayrshire, farmer. 



































THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
William Butcher, Imperial Hotel, Holborn Viaduct. Abraham 
| Hurwitz, sued as Albert Hurwitz, 136, Portsdown road, Maida 
| Vale. Robert Bell Salisbury the younger, 46, Cannon street, 
‘timber merehant.——Agnes Sharwvod, Lee, Kent, school pro- 
| prietress. Henry Chapman, Birmingham, coach builder. 
| Jonathan Yarwood, Birch Field Iron Works, Hyde, Chester, 
machinist and ironfounder. Jacques Grunhut, South Shields 
and Westoe, Durham, iron, chemical, and general merchant. 
Henry Blandy, Nottingham, and Chesterfield, surgeon dentist —— 
William Horace Hall, Barton Abbey, Oxford, gentleman.— 
Charles Gregory, Sheffield, bone cutter. 
SCOTCH. SEQUESTRATIONS. 

Edward Pringle Watson, Edinburgh, tailor and clothier. 
Alexander Lamb, Leith, builder. Henry Moyes, Crossgates, 
near Dumfermline, grocer. Robert Bell Irvine, Lerwick, baker. 
—— William Gemmell, Glasgow, lately baker.——James Fairbairn, 
Edinburgh, draper. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
32 weeks ending Aug. 14, 1880, showing the Stock on Aug. 14, 1880, compared 
with the corresponding period of 1879. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


















































SUGAR. 
IMPORTED. | DELIVERED. Stock. 
| 1880. | 1879. | 1880, | 1879. | 1880. | 1879, 
ee, a 
| tons. tons. | tons. tons. | tons. | tons. 
SN TN a ciareesctanns | 86,946} 106,452 75,927) 70,920 36,617, 44288 
I oceciccutarixqcoens 1,164 3,005 2,189 2,367 715 27 
FPR icc. ccseveceteccceses 4,817 3,447) 2,404 1,927 3,175) 3,082 
ATFIORME  ocevecccccssescsseses 1,266 302 1.126 70, 305 146 
OE occ csuiovavcerscanasene 966 659 75 281) 731 992 | 
DR ccasaanerivescaances 8,363 3,633 8,235 5,745) 8,129 6,086 | 
CORD snciscsimecinentoions 4,528 3,225) 5,029 2,71 4,236 1,913 | 
Manila, Java, &e.. 18,538 9,638 15,860 7,330 21,272 12,930 
CI cccumccanivendi 2,203 2,737) 2,359 4,953 8,830 2,629 | 
Cuba..... 3,643 3,810 1,878 2,874 2.32 1,023 | 
Brazil 3,051 5,3 2,004. 4,772 2,772) 533 | 
ee 3,425 8,132 1,446 6,703 2,344 2,050 
I veckssccddinenicennnnnidi 64,210 70,300 67,735 75,383 7,531) 1,325 | 
Dh eesesnetenennasesf cesses SSS usta ent seeeases peesennesistene 
Total ......-scssersue] 210,614) 221,289 186,918 185,114 98,992, 81,619 | 
MOLASSES. 
IMPORTED. Home Consump. Strocx. 
tons. | tons. tons. tons. | tons. | tons. ~| 
ee Bi iiivntectccceccense 2,019) 2,335 4,201, 3,440) 1,838 2,066 | 
OIE ciccisetinciatedimnnen 263) 1,446 950 1,162) 558 2,077 | 
pen renamed estore P | 
ED scteniodaasiocanes 2,282 3,781 5,151 4,602) 2,376 5,143 
MELADO ........... eg Cer a ae 2| 
RUM. | 
Se, a ~ |Exportep & De- ek oe yg 
IMPORTED. (LIVERED TO Vat. Home ConsvumpP. Stock. 
1880. 1879. 1880. 1879. 1880, 1879 1880, 1879, 
gals. | gals. | gals. gals. gals. gals. | gals. gals. 
West India... 2,148,930 /2,038,815, 822,455. 817,560, 968,065 1,249,965 2,372,895 2,314,125 
East India... 57,825, 203,580, 122,445 173,070, 38,025 77,445) 50,895, 253,215 
Foreign......| eae 22,570, 64,260 46935, 42,705, 10,440 242,145, 248,940 
ExporTep. | 
Vatted ...... | 816,570; 906,930, 479,580 544,015 249,840 278,325, 418,725 394,965 
— | S| | 
___ Total ... 3,073,145,3,172,195 1,489,040 1,581,580 1,298,635 2,616,175, 3,084,660 5,211,245 
COCOA. 
stint ete as ae Or eee eee 
| Importep. (| Exportep. Home Consump-.! Srocr. 
P | ewts. | cwts. | ewts. cwts. ecwts. | cwts. | ewts. | cwts. 
B. Pintation| 99,944. 102,917' 23,278 21,330 54,47 51,697) 47,689) 38,083 
Foreign...... 34,921, 29,598 29,084 15,401 3,757) 7,620) — 8,219 
Total ...| 134,865 132,515' 52362 36,731) 58,236 59,317} 71,132 46,307 
' COFFEE. 
4 tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
West India... 3,965, 3,832; 2,399; 2,155 1,031 874 1,300; 1,751 
Ceylon ont 20,312; 27,817; 11,581, 14,546 3,217 7,648) 9,172) 8,551 | 
East India... 9,685) 7,797 3,553) 2,646 1,311) 3,552) 6,194) 3,518 | 
Mocha. ...... 515, 682) 440: 233 278) 421) 256; 397 | 
Brasil......... | 8,460 7,936) 8,106) 5,967) 809) 1,315, 2,965) 3,601 | 
Other Frgn.) 7,396, 6,772) 4745, 2,853) (1,735, 1,956) 3,413, 3,624) 
FO 
Total .../ 50,393] 54836) 30,829, 28,400, 8381 15,766] 23,300, 21,442 | 
ee’ SS | ey aes | 
RICE......... _ 84,937] 47,999]... |... | 61,094) 61,217) 36,412} 12,288) 
PEPPER, | 
_. | tons. | tons. | tons. | tons. | tons. | tons. | tons. { tons. 
White ear 1,969, 1,240) .. | .. | 41,059 1,417] 1,924 1181} 
Black ......... __ 4,706) 4165}... |e ca 3,800° 4,358) 4,028) _ 4591 | 
“| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | 
NUTMEGS.) 2,020) LZ ses ie I 1,695 2,351 1,402) 1,265 | 
CAS. LIG...| 93,180} 14,988 ... | «.. | 21,791) 18,924 132,252) 61,871) 
CINNAM’N| 11,185, 9,613, | 9,902, 9,507 8649 7,576 | 
|-———_—_$§)} —_———__ —_———_—__ _- - Oe | 
| bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags | 
10,067)... | .. | 25/696, 19,668, 17,732, 6,544/ 


PIMENTO..| 33,697, ; 
RAW MATERIALS, DYESTUFFS, &c. 


Z serons. | serons. | serons. | rerons. | serons. | serons. | serons. | serons | 
° ! i 
COCHIN’L .| 








| _ 9,263, 10,728)... --- | — 9157) 10,174 4,997) 5,310 | 

| chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests 
LAC DYE..| 2478, 1,998} ... | ... | 1817) 242% 13,380) 12,468) 
| tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons | 
LOGWOOD:| 3,071) 2,565) ... | - | 2145 4346 1,7: 1,369 | 
FUSTIC ...| 63% 110 ... | .. | 7 oul __ ss _ 
INDIGO. | 

| chests. | chests. | chests, | chests. | chests. | chests. | chests. chests. | 

East India... 12831 16992 .. | ... | 15029 13,974 13013, 13539) 
serohs. | serons. | serons. | serons. | serons. | serons. serons. serons. | 

Spanish....... _ 5252) 5440). | | 3,677) 3,705 2314} 2,800) 
SALTPETRE. "Lanse eee al 

Nitrate of| tens. | tons. | tons. | tons. | tons. | tons. | tons. / tone, 
Potass ... 5,428, 5,516) - | 530) G1 Sl |6Boee! 
ae eet 
COTTON. vase cae Ol MT 

“Bales. | bales. | bales. | bales. | bales. bales. tis a8) 

E. India, &.| 104,123 98,206... oe 87,7 


"738 1,813,900, 1,602,060, 696,580} 468,310} 


4 





Livrpl., ? 2.224.271 3,952 204,620 171 
allkindss , jae Pe ated 
1,700,308! 750,795) — 


Total ... 2,328,3042,012,158, 204,620 171,754 1,901,642: 
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‘ _ ‘ ~ , aly _— 
COMMERCIA L TIMES. Elephants’ Teeth £ 8s £ 8 Plumbego— s d s d | Sugar (continued) s a l 
a fear 32 0 62 0 Ceylon, lump ...... percwt 12 0 18 0 REFINED—For consumptn ss 
WEEKLY PRICE CURRENT. ! eee sree 15 37 : en eg il Titlers ... , 29 6 20 6 
a : rrants, duty 7s s 8 utter—Cork...... ercwt 0 0 00 TE Adhntiie ste tecs 2 9 
oa P = i a = eat 4 WUD ivicnstecers percwt 39 0 32 0 Friesland fresh aboot 116 0126 0 Cues siattiche rina a a 7s 
are revised on Friday, assisted by aD | Vostizza ............ 32 0 34 0 Jerse : 94 0104 0 Treacle ........0scc0.00.., 7. a? 
oes ann ine aah depesteanh. + anaaapmeaneneaet 31 SCY eseerseienn crsenens ( Re ae 122 0 18 0 
WOE cncebots hceueeemaaael 7 0 2 0 Bacon singed—Waterfrd. 82 0 0 0 For export, free on board 
LONDON, Fripar. Provincial............... ~ar 09 06 RIDING - adndsvesunnaiives 78 0 81 O Turkey loaves, 6t 101 3 
Arrow Root—perlb sd «# ad | Figs, Turkey..pewt,dtypd 0 0 0 0 ND. ailinhestnonbisnaiadiives 74 0 79 0 Craghead. secs... oa. 2. 
ee eer 020 8 Raisins, duty 7s per cwt. SN cccceundsscbiones 70 0 80 0 Rie le = ° So 
Ashes — PR csiicsiteniccsiesons 00 00 PE, ENG a carasesssivasenve 9 0110 0 Dutch refined, f.0.b. in H a © 
Pot,Cazadalsteort.pewt 25 6 0 0 SR ini coeeaisinvaietin 00 00 ee eee 75 0 95 0 20 Ib loaves su iee.. ae 3 
Pearl do a neous 310 0 0 I isis canenssornnnes 59 0 60 0 Lard — Waterford and 20lb do vo yy vi ‘= ° 80 0 i 
latina Smyrna, red & Ghesme 26 0 0 0 | Limerick bladder ....... yo ¢ 73.6 | Geubehometndeth es oe S , 
Roagh,t best thirds. pre ton £510 0 0 PTR 55 i scion spenonnes 52 0 4 0 Cork and Belfast ditto. 0 0 0 0 _ No 1 — = s 30 6 t 
Roll.. Loa 815 10 0 Eleme........ soceceseserceees 30 0 36 0 Ferkin and keg, Irish... 56 0 53 0 -- No.2 ie = : = 
Flour ... £1216 18 0 Oranges—S. Michael pcse. 00 0 0 American & Canadian. 0 0 0 0 French loaves, f.0.h. ..... 28 0 29 ; 
Cocoa —duty ld pe 1 Ib s dad sd WI igi Sa nu 5cccccsceeek 203 0 Pork—Amer.&Can..pr.bl 80 0 85 0 Saitpetre— Se - ¢ 
Trinidad grey toord.p.cwt €0 0 75 9 Lisbon &St Ubes,#chst. 0 0 O O Beef—Amer.&Can..pr.te. 80 0 97 6 Bengal rt 2 9 
Mid. to finest............... 76 U 110 6 ee perbox 0 0 0 0 Cheese—Edam, new ...... 58 0 53 0 English, refine ee 2 ; = : 
NII vcinisoinvsvdsercateonaes 68 0 70 G Lemons—Palermo ......... 20 0 24 0 American, good to fine. 60 0 62 0 Nitrate of Soda ............ ea ue 
GUM FOGULL .....000.000905200080s 5S 0 70 0 REITING x sriccszesessonsensee 00 00 as eccihsialeestescit ' 0 00 Shells—M oP . per ew! ON 
PII oo icnedccsesccsseccve SO OER '@ Flax—per ton. . £2: 2s PT OOD 0s0-nsnsscvarveses 72 0 78 0 China, Manila gt tofinel2 018 
Caracas ... .... 86 0 9 0 Archangel, Crwn. Dundee 43 0 52 0 Rice—Rangoontoarrive Bomba ies a e105 380 0 
Coffee—Duty ‘Ti per Ib. St Petersburg, 12-head... 27 0 36 0 open charter...p ewt 9 7} 9 103 Tortoise E.I.,d ~ 36 — 
Cevlon, plantatn. Iw.inid.. 8f 0 68 0 os 9-head... 25 0 26 0 Bengal, white,on the spot 9 0 9 6 Tallow—per vn oe 
Middling to fine .89 0117 0 Egyptian, Scutched ...... 42 0 46 0 Do yellow : 8 0 ll 0 St Petersburg TC. 3 
Native, good ord inary. .61 0 62 0 a eer Oe ee ere oT ee , etersburg, lst YC. 39 0 39 6 
Common......... 40 0 41 0 ee 8 9 9 0 Australi t ine 3 t 
East Indi a, plantation ... 82 0112 0 Gutta Percha—perlb s d 5s d te aes "1: 6 12 0 Do aes meg eee 
Native, good ordinary.. 63 0 65 O ae Se behav ekenepebeenaniiee 2 9 3 0 Rosin—American agate 43 12 0 Town “ my sepenesin . "7 ; 
Plantation Mysore......... 98 0 0 emp—duty free £s £s —Pearl......per ewt : 8 0 | TPapioca—ELflakep |b. . 
Manila, fair Indan ... 62 0 Gt O St Petersbre. clean. pton 2210 25 0 ne eae a . in it 6 15 6 — oe 2 4 2 5 
Singapore, picked Bal ly. .55 0 6 0 Manila, fair roping ...... 29 0 30 0 Shellac—per ewt ‘ Tar Stockholm pe Sel Sanus 
Mocha, fair to rood &fine 95 0105 0 I cas on vevdsch aanncgncsanki 16 0 22 0 Orange, good to fine ......155 0175 0 Archangel ee 2s 
Jamaica, good to fine ord. 58 0 72 0 SINE aniiiceitascencibeal 14 0 40 0 Livery and native ...... 145 0152 6 Tea— a 6d per. a =e oe 
Low middling to fine... 73 0115 0 28 gad 1310 21 0 Garnet £0 cecccccessescesss. 132 6135 0 Congoi a oh’ i 
i Costa Ri ca, good and fine 72 0102 6 | Hides—Ox&Cowprlb s dad s d_ | Button,sorts good to finel60 0190 0 Modin Paes enmedk: th Ge 
Ordinary to fine ord.... 61 0 70 0 B. A. and M. Vid.dry... 0 7$ 0103 | Low to medium 130 0155 0 a 21 i 5 
“— tri a r 1erican, Xe. ... : Rs 0 — & R. Grande, salted 0 6 0 72 | Sticklac, Siam ibsaier 0 120 0 Sensis scare ; % : ; 
rood to fine aca wo 0 MINE ci csindeinasdncs 09 010 — , Oolong, common to fine.. 
Brazil, Rio low stipe rior. 68 6 69 0 Drysalted ...........s000008 0 5% 0 3° oe Surdah ...per lb - 017 0 owe bakead vege ae 
Good first . . 66 0 68 0 Drysalted Mauritius .,..... 0 53 0 7 Cossimbuzar 0 15 0 Gremae P aon ‘men . 8 
Fair to good channel... 61 6 64 0 Rio, dry Rio Grande ...... 0 8} O11 ga 5 0 16 0 C a r ve ted ‘enpers, 7H is 
Common to barely fair 54 0 59 0 | West Coast hides............ 7 6 th) seneeeeiinnmey eo 6 8 | eunehew ion « « 
Afloat fr.to g@.channel 58 0 62 0 I I sacs sespsicsneaces 03 07 Radnagore af 14 0 15 6 Tw. See - ey ne aes 
Santos, fr. to gd. average 60 6 62 6 IIR secs skcescicererineen 0 3: 0 5} | China—Tss atlee, Nos.1&2 00 00 on ee ou ff 
Cotton—per lb. ; 2 ithe... os O05 | ee ....... S461 nike tC aas 
Tinnevelly,fairtogd.fair 5 5% | East India... 03 1 18] * No.4and5, &........... ao ut 12 eee eee te & 
Western do do .......0....... 4: 51 | S.America Horse,pride. 4 6 10 6 | Taysaam «wc... ll 0 16 6 ee ie” Ta es 
Chemicals— s asd Indigo— per lb ; “sadaosd ee ating 9 6 12 0 Genpowd ee oe ee 
Alkali -Hfind....pr degree 0 13 0 O | Bengal mid.to fine violet 7 2 7 10 ow aaamamnnmmmanne SG ae Good be beak eee : _ . 
J o_o ic nena cit lb : ll : ? ( onsuming mid. to fine 6 6 7 0 Re-reeled ...... sratesesesoss 17 0 18 =O Indian Pekoe,in e.broken 0 10 2 9 
ve Say O48 Low and ordinary .... Ss 66 Japan—Low to fine 14 0 18 6 P j 
ent Se ee ene 4 0 6 0 | Patent Brutia cc. 49861 fmm 09 010 
ulphurie ................ 0 02 0 1 ie a aera 6 3 UN ed ae “0 te. engi 
Alum, lump.........per ton £6 Ib 7 0 Kurpah, good to fine...... 5 0 5 8 Sian dais white Novi 0 0 0 0 ee yur ri oe 4 
Ammonia,carbonate.plb 0 63 0 6} Ord. to middling........ $3 49 Fossombrone * _— J renee tea .......... vee O OF 1 2 
Muriate ........per ton £30 0 38 0 | India Rubber—per Ib Other kinds .............. ‘33433 1. ees S 
Sulphate ....... £1915 20 0 | Bet ad ee em sg 2 5 | murown Piedmont 228 0 29 0 |  Hewn Wad--Dantaic 
Arsenic, lump.....per ewt 24 6 0 0 | Para, fine ......... SB OG b Mee oenenans 25 0 30 Pia rican 
IIE orig depcncnacsnl 10 9 0 0 | Leather—perib Trams dO .s..cccccssssccossss BO 27 0 oe eas 
Ble aching iwi iistseee at ae eee Crop hides...... 39@45lIbs 11 1 °6 Spices—Pepper— ears 7 aioe ao Daa ro 4 : 2 : 
orax, English, refine d. 59 0 63 O ee 50 «65 5 3 $ By enn, sacedowstsenes St 45 
Cream ti = c ™ uls..117 € 0 0 English butts...16 24 i 4 3 4 aon vad Mai ] ae. - ° a . 2 Canada red pine......... 69 0 85 0 
Calomel ..............per Ib 2 9 0 0 “do... 28 36 16 210 White. ease So ere Ss 
lodine .... per oz 0 64 0 0 Foreign | tts. 16 25 . 3 imento— Mi id. and wood. t mt os emi. 6 0 75 @ 
. Sat SE OEE ie spe Ee wee a he et moms 
———— 0 6 0 0 Calf Ski “38 35 2 a —Ist Ce vee 2 9 altic Oak...............00s00 70 0100 0 
Hydriodake siecle: = rs . bn IMS 200: = - : ; 2 = pe ery ~. ages ‘ ° 11 : . uation senke seasons 280 0 300 0 
on a eee ee Oe ad ; ; a BUD. cere eeeee v ‘ almsco es ten 2 
cee _ scestoas - : ry ee oo 100 14 2 1 Cassia Lignea, unworked 37 0 37 6 Deals & ince & emwal Wakes 
La... sah ¢7 6 © | iees _ seseeeeenees . : : - ge Zanzibar... 1 2) 1 23 Te en ee 
Sal-Ammoniac.....prewt 44 0 45 0 Horse Hides English ee Ol § 2 Gi oa miggaek eT 2 a ga Swotle ree ee °° Be 
Soda— bie arbon atep.ewt 10 9 0 0 do Spanish...per hid a inger—per cwt = Russian .......ceeecceeeeeee 810 18 0 
Crystals, ex ship prton £315 0 0 Kine Epa : — 1ide 6 0 19 O Cochin, scraped ......... 38 0 95 0 OMNI viiisas sasirnycesests 8 0 11190 ‘ 
co ag elo 5 2110 -" Eat 7 Pi sesion : . 1 9 IO PON sssictivcccs 24 0 34 0 Canada Ist pine ......... 14 0 23 0 
a per degree 0 130 0 Metals— Br “itish C opper £ & £ ; — ee hte ee oes Se ER Ser ennencore To 2 
Sager lead, ‘aiihe. pewt 33 0 4 0 aici herr ppe s £8 FICAN ........0.02-eeeeseee is 0 0 0 Sie nd ee cuca 710 10 0 
gaia meme . - ” ing ot.per ton 65 0 66 0 Jamaica, low and ord... 45 0 56 0 American spruce......... 610 1010 
gaye Quinine ee 2 2 aoe RINE xesocscsvcces = 0 67 0 Do mid. to fine......... 60 0 200 0 Dantzic deck, each...... 017 1 5 
English, in bottle.proz12 8 0 0 hit-—<nl ond beemdn. a 0 00 Mace scenwsbeeapeacided perlb 1 4 2 6 Staves—Baltic,pr. mille£130 0 200 0 
French ditto ........12 6 00 prec only = - ands., 6110 6115 Nutmegs, brown ............ 2444 (uebec,perstandard do 65 0 70 0 
iiiniataie.scen me 6} : _ - allaroo... 73 @ 74 0 aap eo igen , duty 10s 2d per gal. Bosnian, per mille...... 240 00 
pa Se ee bibeeee MEDD cccccs 70 0 a 0 amaica, per gal. aay . Tobacco—duty23/jperlb s d s ad 
Vermillion, Englis hp ib 28 0 0 Bae ke. British £s & s 30 to 35 Ge sstiatarvan » 6.3.9 Maryland, per lb, bond... 0 5 O 9 
Coals—per ton. Mail'woa itish ....., 60 65 Fine marks ..........+. 3 6 4 0 | Virginia leaf ............... O 44 0113 
iene Rete cee u6106 0 7 Dwi 6 10 8 0 Demerara,gd.to fine.prf 1 3 1 6 ree stript .. 05 Ol 
Gechinael — 0 ps sohcentabcneoenceteaee . 716 810 Leeward Island...... —~ 18 14 Kentucky leaf....., 0 4 O 
Teneriffe ailvers.....prIb 28 3 5 cee Saeeesrscersnntoi 8 0 1010 E.I. & Mauritius ..— 1 3 1 33 _ stript 0 53 0 9 
ee eo cs ce — DE cismsmvaracces 510 515 POCMED. ....0..:650600 1 8 1 6 | Negrohead...... duty 410 11 2 6 
Drugs—_ Es covblinmonncubaubeataat 5 5 515 Brandy, vais 10s 5d per gal. Columbin.If.,duty3/éprib 0 5} 2 2 
Aloes East India.perewtl00 0 190 0 asec gente 10 0 00 1878 10 6 11 0 PROTON iiiiss niosinassniroee 16 60 
Cape, goed to fne ..... 46 © @ 6 LeatcE pig, casi wasesesee 55.6 Vintage of | 1877 a ee — cigarsbndduty56 8 0 35 0 
Aunbacl Guten. Gens.” te @ OB : a ish pig, p ton£16 10 16 15 Ist brand 4 1875 .122 0 12 2 | Turpentine—per cwt. 
' Balsam, Pera ...perlb 8 6 9 0 Quibtsines ® teeeees a 1515 16 C in hhds 1874 00 00 American spirits ...... 240 00 
Capivi en ee ae Soslter, a ttle 7 0 0 0 1872 18 3 13 6 Wool—English—per pack 
; Back, Calisaya.. 29 761m < Soh ile: ian p.tn. 18 @ 18 5 | Cornspirits,pf,duty paid 11 8 11 9 of 240 Ibs 
; Canphor,China percent 77 6 80 0 Baace ish, ingots ...... 92 0 94 0 Spirits, f.0.b. Exportation 17 1 9 Fleeces 8. Down hoggs£14 10 16 0 
Cardgmoms, Malabar,zd. § 9 9 0 — 91 0 © 0 | Malt spirits, duty paid... 12 6 11 6 Half-bred hoggs...... 13 10 14 10 
Cantharides ........perlb i 9 3 9 ae psauenidenetcsssibenn oL 0 9110 | German spirits.............. a ee Kent fleeces......... . 13 6 16 0 
Castor oil, seconds 0 33 0 33 | Tin Peevsgee iegsonsstonrtine $1 0 9110 Sugar—per cwt 5S. Dwn.ewes &wthrs. 14 i0 16 0 
¢ Ipecacuanha, goodtofine 4 9 510° ck . a TC 0X s ad s ad | British W.India,refining 19 0 22 6 Leicester do............ J219 15 0 
: Salem. geod ie he ae sevens 22.0 25 0 Crystalised .........005 27 ¢ 29 0 Sorts—Cthng., eae. 17 0 18 0 
. Musk, fine Tonquin. pce 50 0 85 0 | Stelatues— Wi we 17 0 20 6 | Foreign Muscov., grocery > 6 26 0 PRMD ccsccweosts cdc i6 0 17 0 
z Hi Oil, Cassia ......... perlb 3 9 0 0 Oil —-- I...p.cwt 10 0 13 6 SS” ee 6 23 0 2 er 15 0 16 0 
: Me Anise ee 767 9 ooo Re Mauritius, crys. No. 13 14 25 6 26 0 ee 14 0 15 0 
ian Opium, Turkey fine......... 23 6 25 0 8 athern. pa: — tun 65 0 0 0 No. 10 12 22 0 25 0 Combing—Wetr.mat 13 0 20 0 
aan! Rhubarb, China fair toma. 13°36 Seal, — pale............ , 0 28 0 Syrups,lowto goodyellow 20 0 22 6 RUMOR, .. dnischsresesnis 16 0 17 0 
ase Senna, Tinnevelly good... 0 5} 0 10 Cod Se rena tis me 0 33 0 Low to good brown ...17 0 19 6 Common ............ 140 15 0 
petit —— E. I. low to good 0 24 0 9 | Olive—Gailipoli 77” 26 0 2610 | Bengal,lwtofineGurpat. 20 0 24 0 Hog matehing...... i7 0 18 0 
4 ai} ye stuffs, &c.— Messina, Palermo, | —. ° 0 00 Low te good brown ... 14 6 19 0 Prime matching... 15 0 17 0 
a bt) Galls, China ......perewt 65 0 0 0 | Volo alcrmo, XC. 0 00 Penang, low to fineyellow 19 0 25 90 Common ...... " 0 _ 0 
Bag Saftower, Bengal... = 2.2 2 Volo geesvtntnteseenese “0 0 0 0 Native brown ........00+ 14 6 15 0 | Colonial—perlb da d 
yah | Turmeric, Bengal 23 12 6 ooies” sreetnntnnevannat 38 0 46 0 Madras, native............. es Sydney and Port Philip "averag e. 
maa fambier, block ............ 18 6 0 O | Seeds, Linseed... per ton 00 00 UN sis cncrensorvineesenn 1401 0 —Fleece and lamb... 1 ‘11 
HE Cutch, good to fine... 3 6390 | Rk 8, Linseed......per ton 26 10 26 15 Manila, “superior” 18 0 19 0 Scoured, &c 1 5 1l1 
Baaiit! Lac dye— 7 Rape, refined English... 30 10 30126 | _ Low brown... ea ae. a ol 12 
eres Good fine marks...pr Ib 0 4 010 (mee Salada 2812/3 0 0 | Siam and China white... 0 0 0 0 Locks jieces(wihd) 2 4 1 6 
Bib Low and native ........ ‘ 14 © 33 | Cocoa-nut Ceylon -% 0 0 Low to fine yellow...... 0 0 0 0 | Adelaide-r.eece&lmb, 1 6 110 
; Dyeweoia— : es] Palm (Laget teseeeees = 15 33 0 Low to good brown ... 14 6 19 0 | Scoured, &C........0.-+. i ae ee 
B asi ae ae per ton 12 0 00 | Lard a ne 2 ; . . i ~- grey ¢ oe eiken = ; = ; | one sseenneamacecte 010 10 
Pine saseensnswseesrnnnssnene one | Petroleam Oil ae 4 rown and yellow ...... 2 | Aus.cross-bred washed 1 6 1 7 
—_— Jamia... 5 5 5 10 | ou Cakes, Lned. a . a ; : “en siephiebuaeaat’ 15 ; 20 : | V.D.Ld.-Fleece&lamb 1 6 : : 
init: papien eetekeaheosehilie 7 ee YY OO ft _ Fellow ............-.000006 2 2 
p Meum Sent WES 14015 0 | oO’ oo oh Sat eee 815 910 | Egyptn.,goodto finecrys. 27 0 28 0 | ; 10 0 11 
atid ane : a, 0 | = Linseed, Black Sea p.qr. 5 5) »% 0 0 Flontine irgzoes for U.K. ee ee en 2 aed 6 
WO cicekice decctaces none ; Donia dC ating cargoes for U.K. Snow white. 22 2 
IIA iisccniniictcshinc 5 BE esseossacevonntey 0 St Yo. L: : scoured, &C........-.... 
Red Sanders................. - > . . ieeoen pabsnsaatnailan! 33 6 51 9 Onbe, Ventrifugel ae 36 0 3 8 oa aera 5 9 } ri 
4 cee ‘ ‘ ane a eroze a TER seeeee J RAW ERD TAO, cece ew en recree 
ti Re iicenetiespetcenainiiadla .9 012 0 Calcutta, R.A. T,3% it 6 0 9 B > ie es eS | be: To ancebvaher 2 
Se eS es ¥ sitesi assessors apisinsassuasenoseninsnnsnaoareasaallgaAnIneG 
3 a aera 3 
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| BRITISH FUNDS, IN DIAN GOVERN- FOREIGN Si N STOCKS, )CKS, BON DS, &e 7 
MENT SECURITIES, &c. —— a ane AMERICAN STOCKS a 
| Ss teat Next | : - 
Dividends Due. Britisu Funps ene Dividends = = ‘Draw- Closing Autho- 3 
| eae Due. (£5). Name. Pri | rised ’ 23 Closing 
5 July 5....3 per Cent. Consols. un. Spe Se | meee me: | me ne Name. ie 
“ne Do for Account, Sept.1 ...| 973 98 | Jan. July. 2 Dee. |A : oan ig © Prices, 
| April 5 Oct. 5... '3 per Cent. Reduced ............ | 97} 972 | Mar. Sept. 2} Ang rgentine, 1869... 6 % 87 89 | Dols ——_— 
April 5 5 Oct. 5... New 3 per Cent. ......--.000.--.-. 973 973 ; 3 *Oct. DoPublic Wrks 6 % 83 85 | 993,736,350 U 1981 
ljan.5duly5... Do3$ — ... dan, 1804)... ie ere | J = seems 6 % 1881107 8 | hi 
Jan. 5July5...| Do2} —  ... Jan. 1894) 80 Pn soe | cee oBndhldrsCts tl REID veasiniccecnane 5 % 1831/105§ 53 | Ge, 
3a i. 5July5. Annuities ........0.4 Jan. 1889) a si Jane Dee. * a a —— = a% ead eet | seasiaane De ‘kom ee Le ate 13 uh | 
| april’ ads) oe Aor, 1888 “a3 ag | April —_ Nov. 0 1853 eee BM) we. we 3,203, 00 DO wrsesssnenenees 4 % 1907 113} 133 
| Feb. 4 Aug. 4...;_ Do (Red Sea Tel.) Aug. 1908) 15} 16 June Dec. te ~, a javtnotes an one eke “ae, oo ——, Old .........-+4 6 %) ... : j 
| Mar. 11 Sept. 11 Exchegq. Bills, June,1,0001 23% 10s 15s Apri : icky 0 S60... SBM) 200 200 GW. ccccceccecsecccess orate 
| Sune 11 Dee. 11) Do. 1004, 2601, ana 5001 24% 10s = Mar. Sept, te | oe or i% 66 88 | 1,000,000) ty gaa ? a} 
NDIAN Gov. SECURITIES. | “* | Feb. Aug. aa oer seen’ $100 ' 4900000 Do do |. oe 
‘ Jan. 5 July 5... India Stock 5 % ... July, 1880) ... — ue 4 Ane. Do 1871 % 94 96 4,000,000 oe eee a ec ee at 
April 5 Oct. 5...) Do4 % «........... Oct. 1888,104 “S So. July, ; Any. . Do 1875 _. . % 94 96 826 6001 eee § 3 y 
| Do 4 %, Div.fm.Jan1,1880, ... . poy Tuly. ; = an eos %o ee 619 8001 De eacnivideseseeiiababadbibtie 5 % 1894109 11 1? % 
Ma Do Enfaced Paper, 4 % om 80} Si} ‘April Oct. 1 “y, Do S04 dauendaad 3 &! ... 6199001 inno 5 % 1900111 15 
| | Do do Ab % 1885. srssseee 5 Goh Gen | See| oe 6 % 81 88 — 5 % 1889105 7 
May Si Nov.30 Do do 44 % 1893... | 873 83 | Mar. Sept. ea Pangea 2 Soma a... 5 % 1891106 8 
June 1 Dee. 1... Do do 5% Rup. Deben. 1882, ... June Dec. 1 Seo r an, ae ssesee BG wee ae Virginia Stock... 5 % 1895108 10 
Mar. 51 Sept. 30 Do Bonds, 4%, 1,000L ...... 40s 45sp | Jan. July. 2 Or z 1853 seseeeees 45% 21. sue aa = menguhemuneies 5% .. | 25 36 
Mar.31 Sept. 30, Do do 4 %, under 1,0001 ...|40s 45sp (joe als won| aoe 7% 97 89 | Do New Funded... 6 % | 15 25 
Fel. 16 Aug.16 Do Deb.4%,1, 0001&:30011884 0 2 | Jan yo ? _ = on cethiieas 6% 87 89 nee enichiant ew Funded......... 6 % 1905 58 62 ; 
MISCELLANEOUS. - os am are avOov. B10 wavceseoe 5 % 75 77 | . CURRED as TE Pe WS awe 
April 5 Oct. 5... Bk.of England 8k.4} %las tay sis 5 277 Mee. Soot: 2 Jan. | Do 1873 ......... 5 % 77 79 1,750,000 Alabama, Gt Sonth 1 Xt ke, 
Abril 1 Oct. 1... Canada Gov. 4% an 7 275 27 Fob ° — 2 | Jan. mq? GUNS ilnscnaity 5% 77 79 1,000,000 Albany & Susque. 1 Mt, . % 1968 104 106 qci7t) 
guar. by Imperial Govt 110 11 Feb. ig. .., | Aug. Chinese, 1874-6... 8 % 103 5 17,500,000 Atlantic & Gt_W. ——a = le 
April 1 Oct. 1.. Do guaranteed + ¥ 1910...| . > », Aug. ot eee DOIG | csantcc $ %)107 9 11,500,000! Do 2nd M rtg a? Pe S 8 
AilGki.| fe a 2 oy ag all pril Oct. 7% | Oct. en 1963... 6 %} ... «+ 29,000,000 Do 3rd iextaoae aoe 7% 1902)... ae a. 
| april 10ct.l.. Do do 4%,1913...| ... 2. = we | ve | Do 18s ......... 43% 36 38 mae es’ Cis, = = 
Corp. of Lom. Bas, 185% oe te oe 2 | Oct. Costa Riva, 1871... 6 % 17 19 oe ee Cts, |... | 72 74 9% 
| as aa aad 1 Sep. Do 1872 o al a ove | ME. GD. ccccsacenosese ° wh ee 93 
sha Samia Do do 1884-7,38%! . Mar. Sept. 2 *Jan et we : 20 13 15 a OIE hesitant 4 1 : 
pr.Jdly. Ietropol. Brd. of Wrks 3b og 1043 “ig | Jan. July.) 1.6% ‘Dee | Deter. D4... : = Ped 6,000,000 Atlantic, Mise, & 0. Con. 7 % 1905)... 2 tt 
= a el. (ieaemen a a | mmittees’ Crts .-» {107 109 Lee 
COLON TAL GOV ERNMENT April Oct.) 3.37, Aug. Egyptian, 86h : 0%, 80" Py 2.300400 Baltimore & Pet. os 109 121 1 
Ny SECU RITIES. May Nov.) ... | Jan. Do Unitied Dbt. 7 % 62 62 6.500.000 B a unnel) sttneeeeeeee 6 %\1911 108 110 > ; i 
F aS ee ee ge ae ee ee = — 001 Oct. Do Govrnt. Pref. 5 or 60 904 14,000,000 en a ae ag ny 3 -- | 93 98 “Aah 
Autho- | Dividend: rae une Dec... .... | DoStateDomain5 % 93 $4 | 20,600,000 C Ceneee,) SS. S Ee Se 
a ud Closing | Jan. July.| 24 | Dec. |Entre Rios, 187 Bag Bro ,600,000 Central of New Jers 75 
rized - 5 y+) <3 ee. Entre Rios, 1872 oO On : rsey oe 5 80 ‘ 
Tous, | Due. —— | Prices el ei lace Maas Sh. a 330000 De Adjestment Emds: 7 <1190e 12 114 He 
; one i oes Do Coupons a Sica oe 2°450,000 Do Sapue BOM, © Se te 
| £ | itis “:enman eco | se i Guatmala, 1369... 5 % a 25 835,000 Cen Dae nage ne es 7% 1908 85 90 ie 
| 150,900 Jan &July B. Columbia, 1907.. 6 9% We 114 + | 3 |*Dec. |Honduras, 1867...19 %) 4 5 2000000, Do (Cal £0 California 6 % 1896115 17 itt 
j 200,00 oe & oe B. Columbia, 1894.. 6 % 110 112 April’ Oct.| + leseky Phe “aad % 4 5 | 10,000,000, Do Land Graat Bude 6% 1390 110 12 i: 
$ 447 04 Jn& Jly Canada, 1879-81 ... 6 %'100 103 Jam, Jule) a1 |e y. Hungarian, ios1.. 5 %, 87} 88} 2,500,000 Chic. Burling. & j y rs i 
| £447,000 2 Jn & I1y| Do 1882-4 ... 4/100 103 | Jan. July.) Uf |*Oct. | Do 1873 ......... 5% 864 874 | 20,000,000 Delaware & H Gaeee 3 2) (eS hs 
4,734,330 Jan& July) Do 1885 GR % 108 i = Ans} --- on A go 4 ee 6 % ny _ 2.000 a ‘= Canal 7 %| ... | 75 80 | Pls 
1,025,752 Jan& July) Do 1885, Ins, Stl, 5 % 1044 108t ne cars ext, |7,Do Gold Rente 6 % 93 934 200,000 Do Con. Mort waukee 6 % 1913)113 115 4 
1,133,152 Apr & Cet) Do Domn.of,1903 5 % sh, ey oe - “i “Dee. |Italian,Marem.R1 5 % 83 90 £300,000 Galvest. & He gage ... 5 % 1918 106 168 Ht 
5,755.59 0) Maye Nov Do 1904-5-6 ...... 4 %| 994 200 4 1 <n i Jan. DoStateDomns 5 %| ... 29,000,000 Illinois Ce ao 1 Mt. 6 % 1911) 99 101 ' Sy 
| 2,850,080 May& Nov Do 1904-5-6 4%) 994 1 > | oe oe et ae % 108 121 2000000) Do Bonds, ist Mort. - {113 15 Sect 
| 3,000,000, Apr & Oct CapeofGoodHope, “| 00} | Jan. July.) 2° *Apr.| Do 1873 «0000. 7 % 103 110 3,000,000 tiaioks Wall Ist Mort... 6 % 1898)110 12 “ae 
1890-1900... 6 %/113 118 cE APY) sresiean, 185i... 3 % 34 112 | 14000,000 Miss. K weTeeniMe. 7 alison 's af 
| Apr & Oct) Do 1880-90 .. wie ; vo Ls3 Fel on | ves wall DO WOO kvcsscecs 3% 6 63 30'000'800 eee oe 7 % 1904106 9 cha? 
re Jang July) Do 1801...  alnio 113 | May Ang.| 5 | Ang. Moorish Imperial 5 %| 98 yor | $9/428'300! Do $100 Shares 00 7%... (130 35 aN: 
| 170) Apr & Qe “55 al ; ee eee Ne regis 376 410 4 mo nan, +. xr < SDATECS .ceeee-ne . d 
5,815,000 ane ; 7 = _ WO ciscicexvecs aan He3 i Jan. July). |... Do —— ae a : 78,000,000 ns — a & ve [137 ~ # : 
359,000| May& Nov 'C “3989-3 °°" as oe | 2 Paraguay, 1871... al - a estern $100 Shres, ... | 433 43 8 o 
| nie mand Her zion, 1883 Pa 6% ‘104 106 on. Le Do 1872 oe 8 oe ; 7. — - Peet. g100 Shares 6% ... | 73 7a See 
te 00! May& Nov nada * oe %o =e _ nen | 2 Peruvian, 1870 ... 6 %| 17} 18 3718100 pein Con. Mt. Bucs, 7 %|\"... 124 26 ae. 
| 4 no0\Feb & Aug) Do 1895.6 ........ 6 %lLi4 - Jan. aed ‘. 5p DO ISTE essere 5 %| 15$ 152 | 25,000,600 i ee 9 : %| %.. 1223 24 re 
00,00) 2 fay& Nov Saecr vat a n’n Portuguese......... 3 % 5 ; 0g sere 7 - 4 . Dds. % j 93 85 ; Le 
| 100,000| Ape & oa bas ca neon a % = = 3 M: = Sept. 5 Negi Russian, 1923, StL. 5 % ut rp | 1 oe ea 1Mt. 7 % 1890 sii : H ae 
| “69,000 Mays ee a oe eens %o ) Ja uly.) 2 ct. Do 1850 ......... 42%, om. ... - | 45 47 a a 
| 1 237,000 May«Nov' Do aaa 5 ois = May ssa i | *Mar. = 1860 .....0.0 449, s z % $70,000 . Do & “yt ga 6 |e a ‘y Fk A 
y200, 000 Mar&Se pt ee eg nts e at . Ov. a eee 3% 63 63 3000. - - gage Geman % 1) 108 105 , thi ee 
163,000 Jan& July New Brunswick ... Sate us | aon Nov.) ...|_... | Do 1802 ......... 5%, $34 59) dauvraioine,° re 118 duis 
Lae ee ee wenn Wales.. 5 %|107 110 pril Oct. 1. |*Jan.} Do Ang.-Dutch, : 1.000.000 Pittsby. F. Waynes Chie. 8 %| 7 l1oe Int wy 
000,000 Jan&July; Do ... “5 % ‘ | 1864, 100 ... 5 %! 93 95 ae, cha 2.& Chic. 8% ... 1109 111 a 
5,151 aealton aaa ~ vvseennnaeonen 5 : Me 10, Apri Oct. 1 5 san Do ¢ 1o 82! 18) 5 A 3 95 ae oui yen Ld.Grant 7 % 1889) 116 118 ! ' ‘ 
3100 Jan & July New Zealand, 1891. 6 9 V1 114 Sprit VCs.| uly. Yo do 1866, 1001 5 %, 63 05 we 3 * iene tailway bs> 
488 OoOl\Jan&July Do 1914 5 e ML 114 | Apail Oct.) 1 |*July.) Do = S84l 15/ 9 | 3 97 99°77 Y2 $100 Shares............ | 98 101 yi eg 
iocnian Af SIU SUED cncccccceses Ms: Tow | 7Ri9 ao ere eee 24,234,090 4 st Mortzag 1 om . 
153,10) Quarterly., Do Consolidated. 5 oP 1084 om Fol, on an * Aug. Do (Nick, Rail.) ¢ %| 783 793 SEE ee 8 % 1808115 ed . 
| “Bol, 500, Mar&Sept} Do 1891 ............ 6 9 113 115 | Mar. a See Do 137 DO seeeeeeee %| 88} 895 SteRLInG Bonps ae 
$29,900 June&Dee| To 1891 . * § ol119 114 ‘Apri Sept.|°098\*Feb. | Do 1871 ......... 5 % 90 91 1,300,000 Allegheny Valley guar.. 2 ae 
Ee 000 Feb & Aug! Do 5/30,1879-1904 at 07 Po _— = ne a a ae jail 5 %| 893 90} 1,100,000 Atlan. & G.W Lad Lines 7 9 i902 a Oy a 
ean MO Jan&éJduly, Do 5/30,1881-19 9 05 fy rick | ocuac Jee. ODDED  ciccereee 5 %) 89 89} oes Do Re-org Cr Cer “ cee) 3). 
000 Mar&Sept| Do 10/4 ana at io aoe wl April Oct. 098, *Apr. _Do we 44% 813 Si $00,000, Do do —* om.Certs. cee = eS 
235, 060-Jan & July Nova Scotia, 1886. 6 %{106. 108° | Jan. J 1.75, Dec. |S. Domingo, 1369, 6 %| 8 10 1,520,000, Do Westrn. Extension 8 4 coe sss ae iT 
220,000 Jan& Sept Prince E weber Te 06 108 a <a - Dee. Santa Fé, 1874 7%\ 93 98 480,000 Do guar br Erie Tail. 7 % 1876 = 79 Py 
land, 1¢ ec.) 1 |... Sardinian, 1851... 5 %| 97 § 800,000 Baltimore an on a <a ‘ 
“8m, 20 May& Nov caskee thee he Ge tel eee Spaniah, 1367-75, 3 &| 39% 193 | 2,000,000 ee 1805 oo | 
60.000 [ay& Nov . & Re ' 3 BGs] ccc Jee Bel <ccaduniteaenene 2 20 403 40 2,000,000 Do coccceccescsocecsoccescocce a 2 1S ( 
1,850,200 Jan& July Queensland, 1882-5 3 % 4 110 | Jan. July.| 14 Dec. | DoQuickslvr.M. 5 %/101 +03" 1,600,000, Do 1877..........c0ccsee0eee oy oe + ie : 
| 1,608,050\Jan&July| Do 1891-6 2 107 April Oct.) *45' Jan. Swedish Gov. 1864 4$% 160 103 700,000 Cair d Vincer oe 2 
| 6,087.2 20 Jan&d July Do 1913-15 oa $ | 9 117 | Jan. July.) 2) ... 30 1368 ......000 5 %'108 106 900,000 Ch jena & Alto  Steni. 7 % 1908) ... ; 
1,134.8 ~' Jan &July) To 1915 Serip ... 4 9 | 925 93) | June Dec. ... | ... Do 1876 ......006 44% 1¢2 104 Consolids ated Mort, 6 % 5 : 
| “"y09'806) Jan& July S. Austral. 1879-86 | - ae es ee ee wie... 4% 500,000! Clevel: A Mor % 1903 115 117 ' 
| oo0 = . Austral. 1879-80 6 %| April O * : in airseseees % 98 190 ,000' Cleveland, Columbia, &c. 1914 12 : 
}  290,5 _ incJuly Do 1881-1890 6 al reat ct. 1 |*July. Turkish, 1554...... 6 % 631,000 Eastern Rail. of Massa. 6 9 ¥, 190 = ae 4 
| 41°,200 Jan & July} Do ng am 6 9 | ig Vi pril Oct.) ... on! Do Egypt.Trib. 5 % 84 86 800,000) [lino s&St Louis Bridge 7 % 5 1900; 103 205 
| 75 HJan&July, Do 1901-1918... 6 <1 135 eee 1 Dee. Do 1853 eeecsees 6 % 154 163 400,000 Do 2nd Mortgage ...... 7 oo 
art) ) Jand& July Do 1911-1920...... 5 % 112 i oe . j Nov. Do 1862 NS 6 %| 13 14 1,000,000! Illinois Cen. Sink. Fund. 5 11903 ‘ 
| 3,441,200 Jan&July, Do 1894-1916...... 4 %| 96 o7 ee 2 | Nov.) D6 1503 ......... > a 500,000, Do ..... 6° * Me | 1 3108 207 
| 1000 00 May& Nov StraitsSetmnts Gy. 44% 20} 100 a one 1 . Do Gen. Debt... 5 %} 93 92 SANE ON on dea tecee ce 105 116 1:8 
102,500 Jan & July Tasmanian, 1895 . 6 %/113 116 | Feb. 244 Nov.) Do 1805... 6 %| 10° 105 | 1,000,000 Lehizh Valley Consoli- ' — 
552 800 Jan& July Do 1893. 1901 ‘ vo i i 6 e “Aug. ‘1 *May.| Do Guaranteed 4 % % 1103 105 j dated Mortgage ‘A 6 %| 
31,000 Jan &July Do July, 1901 ... pat “as : 1 | Sep. | Do 1309 _......... 6 %| 10 163 500,000 Louisville and Nashville 6 % 106 108 
nate M: ur&Sept Trinidad De Steaen 4 | 96 97 April "Oct. eden uae Do 1371 Eg. Tri. ie % > 624 700,000 Memphis & nd Nashville 6 % 1902 107 108 
| pees 000 Jan & July Victoria, 1891 6 | ste eee saa wie Esa Do Treasury A. 9 %) 14 173 $00,000! Milwauk.&St Paul. 1 Mt. 7 a _— 
| a con OO Apr & Oc +! Do 1883-5 ......... ; 6 2% jas 117 eee 1 Sep. Do 1873 ...0 wee 6% 9G 9} 800,000 N. York & Ganade Rail. 7 = 1902) .. ’ 
| 2,107 000 Jan& July oe 110 24 | Nov. UrnguayCon.1871 6 o 31° 32 2,000,000 New York Ce oon . 6 % 1904, 106 108 
Syme dane a Do 1899-1901...... 4 aa ‘oh on Jan. duly. notapplied Venezuela, 1859... 3 op 8 9 600,000 North. Cen. Rail. Gon St : . 1908 102 soa 
| 8, (100 Jan & July = | uly. none Do 1859 a be 13%! 569,800 Ps - ona ft 
Se eee ais ARS Be | Meta Reoeetael Been 1s) ¢ | Sous Hanna General Mor. 7176 1 
— : ~ ct. notapplied 1864 sepia 6 %| 154 164 | $29, 934,760 Pennsylvania Gen. Mrt. ) 2 
— tn vania Gen. Mrt. 6 % 1 8 2 
Pee DOCKS. | Nore.—Dividends on the before-mentioned stocks 5,000,000' Do Con. Sink. Fd. Mt. 6 % a His 20 
a ee 5 on payable in London. 400, 000: Philad: &% 1881'102 i . hi: 
| ie eceit Quarterly 1 Arwontios lt iladel. & Erie, Ist Mt. : % \1881'102 i04 : 
; | F é ee) ie gentineHd.Dis. 6 % 58 61 100,000 Nii cakemacnnamncsiioeda 6%! ... (102 108 | i 
| s. Paid, Nam Closing | May Now! ae. oe — Ren. 5 % (2 €3 $5,000,000) Do General Mortgage 6 % 1920212 11 
sas | Prices, April Oct.! = Do Geld | teveee 5 % 62 63 2,000,000' Phil. & Read.Gen.Cn.Mt. 6 % 1911 107 109 
eel “4 oe old Rente 4 %| 75 76 2,000,000! Do Improvement Mrt. 6 % 4100 96 } 
ae £ j———- | ‘agent Onl jos een Dh! soe one 4,000,000 Do General Mortgage 6 %) ..- | 72 73 | : 
| 2,385,500 Stoc ; OO -oicuicens 4%... eee | Do Scrip for the 6 ¢e- 4 
| 1,421, nie: = ne and West India...'11) 133 Quarterly] .. . Freuch Rentes ... 3 %| 84 843 | Seemed’ coupons a Ce | ti 
| 5,755,697 Stock | 100 Oy gatas tsaseeeseee 88 90 p28 Sale. m’ne| ... OS Sie 5 %|1174 17 1,300,000 Pittsbrg. & Connelisvilia 6 * ° :jais 16 in 
510,000 Stock. oi a7 | eee ene ee, Sree ees ane ee TS 12 i 
| 861,249 Stock. fe cere  cicaiasanal 07 109 * The drawi ; Bonds ......-0+-0--+-+* 6 % - £6 108 | 447% 
664/813 Stock.| 100 Some eee ws nee fan tp | which sabummiees Goa te oe ca of stocks to | 500,000 U-PacificRt,Omaha Bag. 88 g 1806121 125 | ic 
urrey Commercial ....158 163 | case, where th drawings n almost all other 869, 200} United N. Jersey R.& U. 6 % Senta 118 i; 
be 
ahem 
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Autho-| Last 


heal Annual 
risec Divi- 


Issue. dend., 


| 300,000 5% 
| 80,000 5) % 
| 150,000 5 
29,970 gk 4 
ROK) 7h % 
6,000 7h % 
15,00 

100,000 

20,000 

80,000 12) % 
12,500 6 % 
12.50 6 % 
20,000 5 % 


| 
| 100,000 22 % 
10,000 5 % 


50,000 174 % 


| 100,000 15% 
35,000.15 % 
32,000'10  % 
20,00) 10 % 
20,00) 8 % 
40,00% 5 % 


30,000 2 % 


60,000 10% 
20012 % 
84,000 < % 


200,000 10% 
20,000 44% 
50,000 6 % 


30,00) 8 % 


10,000: 7} % 
45,000 6 % 
| 500,000 mil. 
6,00 7 
6,000 7 % 
, 
, 


95,624 


75,000 18 % 
25,000 

49,000 7 % 
40,000 123 % 
60,000 8 % 
50,000 6 % 


| 10000 6 % 
| 100,000,153 % 
CO) 

50,000 5% 


50,000 74 % 
BOM T5  ® 


4,950 


15,900 10%, 
15,000 5 % 
50,000 11% 
| 187,500 123 % 
BOW 5% 
1 100,000 6 % 
40,000 20 % 
105,625 20 % 
28,125 so 
45,000 6 % 
$9,325 31 % 
50,000 6 = % 
Mw 2 % 


20,00015 % 
400015 % 
12,500 10 

S400 15% 


BO.000T8 % 


BOW Te 4 
wh, iodf b 


Autho. 
rised Shar 
Issue, 


2,669, 5801 St 
»1es 2 ; 
a, 1, 1 % Ste 


130,000 


6am) 


Ot w) ’ 10 Dold % Pre f 
65,00 20 20 Direct U.S. Cable, 
SH700 10:10 Eastern, Limite 
60,000 1 1) =Do6% Preference 

2520001 100 1 Do6% Debenture: 
2a lik) 1m Do 5 % ae 7 
Wass 10 10 Eastern Exten 
320,000 100 1M) Do 6 % Deber 

22,050 10 1) Germ an Ur nion , 
155,50) 10 10 Globe Tel. & Tri ust, 
155,500) 10 10 Do 6 * Pre fere 
Wa. «10 10 Great Nort ern 
17,000 25 25 «Ine do- Eure oP in, rs 
12,000 «10 1) Mex 

R000 «10 lo aa cf en 
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low Ww 


lt 
13.010 
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Name. 


Agra, Limited ...... 
Alliance, Limited ... 
Anglo-Austrian ... 

Anglo-Californian,L 
Anglo-Ecyptian, L.. 
Anglo-Foreign, aig 
Anglo-Italian, 66, L. 
Anglo-Universal, L 
Bank of Africa, L... 
Bank of Australasia 


Bank of B. Columbia 


Do New .. 
Bank of Britis h Nth. 
America 


3. of Constantiz 1ople 
‘Bank of Egypt ..... 
Bank of New South 

ee 

Bank of N. Zealand 


Bank of Roumania.. 


Zank of S. Australia 


tank of Victoria . 
Cen. of London, L.. 


Chartered of India, 
Austra., & China 
Chartered Mercan- 


tile of Ind. L.&C. 
ov cates cau suas 
Colonis ul 


Commercis al B ank of 


Alexandria, L 


Consolidated, Lim... 
Delhi & London, L. 
English Bank of Rio 

de Janerio, Lim 
|Eng?'sh, Scottish, & 

Australian Chr. 
Mong Kocg & Shan. 
Imperial, Limited... 
Imperial Ottoman... 
a rene 


Do New 


Land Mortgag ve of 
India, Limited.. 
London and County 


Do New ° 
\Lon. & Hanse: atic, <, 


Lon. & Provine ial, L. 
Lon. & R. Plate, L. 
London & San Fran- 


cisco, Limited 


20 


20 


| 


Share, 


ee 


25 


7 


20 
20 


“v0 


“ 


20 


20 


AA) 
10 
25 


20 
10 
” 


25 


5D 
10 
20 


25 
40 


100 


6 
10 
25 


20 


20 


9a 
283 


MO 
20 


25 


25 


173 


SO 
80 
20 
10 


25 


10 


Lond.&S.Western,L. 100 
Lon. & Westminster 100 


Do New 

Lond. Bank of Mex. 

& S. America, L. 
Lon.Char.ofAustral. 
Loudon Joint Stock 
Mercantile Bank of 

the R. Plate, L.. 
Merchant, Limited.. 
Midland, Limited ... 
National ...... 
National of Austr: al. 


National of Lpool, L. 
Nat.of N. Zealand,L. 
Nat.Prov.ofEngland 


BMP cons ininsacnadontents 
Do 1879 ...... 


New London & Bra- 
zilian, Limited.. 
North-Eastern,Lim. 


North-Western 


riental Bnk. Corp. 


Loo 


10 


20 
50 
20 
100 


92 
SD) 

5 
25 
10 
75 
oO 
60 


20 
20 
Zu 


25 


Provincil. of Ireland 100 


Do New 


Queensland Nat., L. 


Standard of British 


10 
10 


South Africa, L. 100 
Union of Australia... 25 


Union of London 


TELEGRAPHS. 





k 


e Paid, Name. 


PAs) 


ao 


eck. 100 Anglo-American, L.. 
ck. 100 Do Preferred 
2,165,510 Stor 


k. 100 Do Deferred 
10 Brazil. Submarine, 


10 Cuba, Limited 


1 Do "10 % Prefere nce 
9 Direct Spanish, Lim. 


*k. 100 Submarine 
l Do serip 


SO000D loo la Do do B 


L¥0 S] O00 ‘S100 We et. nion au. ae 
1,034,00 lw 100 Do 6 os 7% 2 


v 


an Ex. L. 
, ference. 
Keuter’s, Limited 


16 10 W. India & Panama,L 
10 10 Do6%F i 
20 20 West. & Bra 
Soo) 100 loo Do 6% De 








. Bonds 1 


Paid. 


> “Ito 


erence 


a 


sion, L 





1,500,000 East Indian, Irredeemable 
| 2,701,450 Great Indian Peninsula 





INSURANCE COMPANIES. 











Autho- Let Ys’ z 

rised Divdnd, Name, g 

Issue. Pr.Shr.; we 

£ed 

50,000 1 13 0 Alliance Brit.&For. 100 
10,000 1 006 Do Marine......... 100 

24,000 0 18 0 Atlas Fireand Life 50 

3,000 *1 10 0 Argus Life............ 100 


50,000 1 O¢ Brt.&For. Marine,L 20 
20,000 0 49 Church of England 50 
5,000 *0 10 0 Clerical,Med.&Gen. 100 
50,000 1 0 0¢ ‘ommercial Union 50 


4,000 *4 0 0 County Fire ......... 100 
6,160, 2 0 0 Crown Life ......... 50 
50,000.*0 5 0 Eagle Life............ 50 


10,000 0 17 6 Equity and Law ... 100 
20,000 0 we English & Scot. Law) 50 
50,000 \Fire Ins. Associa.,L. 10 
10,000 0 "8 v General Fire & Life 100 
25,000 0 40 Globe Marine, Lim 20 
20,000 *4 10 v'Guardian F. and L. 100 
20,000 .. Home&Colonial,L. 50 
2,000 7 0 0 Imperial Fire ...... 100 
7,500 *1 © 0 lnperial Life ...... 100 
13,453 7 10 0 Indemnity Marine. 100 
50,000 0 15 0'Law Fire ............;100 
10,000 *4 5 0 Lawl. 90lfm profi's 100 
100,000 0 8 0 Lancashire F. & L. 20 
20,000 0 12 0 Legal and General.) 50 
7,504 0 16 0 Lpool.,Lon.,&Globe| 20 
49,626 1 0 Do (ll annuities). ... 
35,862 3 0 0 London Assurance. 25 
40,000 0 5 0 Lon.&Laneashire F 25 
10,000 0 14 Lon.&LancashireL 10 
20,000 0 6 0 Lon. & Prov.Law L 50 
50,000 6 0 Lon. &Prov.Marine 20 
10,000 OECD. cascciniisnsxie 100 
50,000  .... Merchants’ Marine 10 


o 


oo 
o 


40,000 2 5 0N.Bri.&Mercantile 50 
30,000 2 0 0 Northern F. & L... 100 
40,00) 0 7 6 Ocean Marine ...... 25 
159,125] *4 0 O Pelican Life ......... 
6,72218 0 0 Phoenix Fire......... Ss 
2,500 *1 5 0 Provident Life...... 100 
200,000 0 3 0 Queen Fire & Life.. 10 
200,000 0 7 6 Rock Life ............ 5 
689,2201 20 0 0 Royal Exchange ... Stk. “ 
100,000 1 20 Roy al Insurance... 20 
10,000 *3 10 0 Standard Life ...... 50 
4,800 *10 0 0 Sun Fire............... ~ 
4,800 *2 140 Do Life ............ 100 


100,000 0 10 0 Thames&Mersey M 20 
1,500 20 0 0 Union Fire & Life.. 200 
41,200 0 12 6 Union Marine, L... 50 
5,000 2 11 0 Universal Life...... 100 

50,000 @ 15 0 Universal MarineL 2! 


. | Pe sriodical cash bonus i in addition. 











elo 


CD ST DDD DD DTD HT AD, 





GAS. 
Autho- | 2 |; 
rised | @ | -= Name. 
Issue. | ® | A | 
5,000; 20 20 |Bahia, Limited ............ 
40,000, 5 | 5 Bombay, Limited ......... 
BOOOG) BD) | Fe rvcesivonsensescesese . 
229,700! Stk. 100 | Brentford, Consolidated 148 = 
14,000) 20 | 20 | EBrRRASI .......ccrcccccrccsceres 
550,0001 Stk. 100 ‘Commercial .................. 
20,000) 20 | 20 ‘Continental Union, Lim.| 
20,000, 20 | 14 BI cnc ccadpasecanaceeias | 


10,000 20) 20 Do 7 % Preference 


23,406 10 10 |European, Limited 


12,000} 10 | 73) Do NeW...........scccceseee 
35,406! 10 | & | Do New........c.ccressesess | Ok 
4,208,535! Stk. 100 Gas Light & Coke ‘A.Ord.|191 195 
59,000, 10 10) Dod % Pref. A,4thiss. a 
50,000 10 10; Dod % Pref. A, 5thiss. | 
100,000 Stk. 100 | Do B, 4% maximum... 
200,0001 Stk. 100 | Do ©,10% Preferential 2 


300,0001 Stk. 100 | Do D, 10% — 
165,000) Stk.,100 | Do E, 10% — 
30,000UStk. 100 | Do F,5 re _ 
60,0001 Stk. 100 | Do G, 7} 7} —_ 


1,300,0001 Stk.'100 | Do H,7 as maximum . 
7F5L SLO Stk.'100 | Do 4 % Debenture mit 


265,350 Stk.) 100 Do 43 % ade 


5,000 10 10 Hong Kong and China.. 
2,800,044" Stk. 100 Imperial Continental . 


386,500! Stk. 100 |London 
150,000) Stk. 100 Do Ist Preference 


12,000 5 5 |Malta & Mediterranean..| 

160,000) ... | ... Metropol. of Melbourne 
6 % Debentures ....../1 

25,006, 20 20 |Monte Video ............... 


30,000 
30,000 = 5 
15.000) 5 
) 
) 


orc 


Do New, 1879 
37,500 2 


7.000) 1 


250,000) Stk. 100 Do B 


1,055,0001 Stk. 100 | Do B ............08 eaee 
36,0001 Stk. 90 Do late Phoenix ........ 
15,000 10 10 Surrey Consumers........ 


10,00 10) 10 Do 


INDIAN RAILWAY DEBENTURE 








_ _ 
OD te Co Oo 
2 rs 


ie 


_ 
o . 


5 Oriental, Limited ........ | 
4 Oy OS eee 
1 


20 Rio de Janeiro, Limited.| 2 
BO Tite ID vis ss dcceresesecsens 
500,000 Stk. 100 South Metropolitan, A... 








STOC KS. 
Deben- 
ture Name 
Capital. 
£ DEBENTURE Srocks., 


411,308 Eastern Bengal, guaranteed . 


384,700 Onde and Rohilkund 
425,000 South Indian 
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MISCELLANEOUS. 


Last | 
Ann. | Name. 
Divd. 


Bonps, LOANS, AND Trusts. 


|American Invst. Trust,L.Prf.'Stk. '100 


% Auckland Harbour Board . 


% | Borough of Napier Con. ...... - 100 | all 
% Boston (U. 8.) Stl. Loan, 1899100 | all 
GS OR esi ccxednisndiccteenniias 100 | all 
ee Sk Se ae oe 

% i\City of Auckland ............... 

% \City of Brisbane............ 


% ¢ Yity of Dunedin, Consolidatd 100 ‘all 


% City of London, Ist Pref...... 


% City of Melbourne, 1907 ...... 
% \City of Montreal, Sterling . aa 


% PI oy cect apn ae aol 
% City of Ottawa, Sterling ...... 1100 
%| Do redeemable 1898 ......... 


Ge) DMN onveoxinusyscaipoces 
% GENS. ssictateetengeone 


, City of Providence Coup. Bas. Stk. all 
0, C ity of Quebec Consolidated.! 100 
%| Do 187 TF icckccaiaigeaabpcumeonnined {100 


%| Do Redeemable 1905......... 


% City of Toronto Sterling Deb.|100 | ¢ 
Do Waterwork Debentures) 100 
%, Do Sterling Consol. Deben.| 100 
4, Egyptian Viceroy Mort. Loan|100 | all 
%, Do guar. by Egyptian Gov.'L00 | all 


4 
0 


%, Foreign and Col. Gov. Trust, 
Limited, Preferred ..... 


| Do Def. receives no eure 
until 5 % is paid Pref. ---|1L00 


% Leeds Corporation Consol... 


WOW LOPE GAY occ ncsicsscessucss { 
%, Do Gold Coupon Bonds ... 
% Otago Harbour Board......... 
Dh] ED wa sveusahecivsvesehesdsasaanetaal 
% |S Loomis Oiby .......00.00sers20000 


% |Share Investment Trust, Prf.| 


Do DOTGEBOG. 4.0. 5akncseecsecsess 


|Spanish Nat. Lands Mort. . 


% Submarine Cables’ Trust...... 


% |Tobacco Loan.gua.by Ital.Gv.| 


Coat, Coppgr, Iron, &e. 


Ebbw Vale Steel and Iron... 
|English & Austral. Copper, L| 
Nantyglo and Blaina Iron-| 
works, Preferred, Limited. 
|Rhymney Iron, Limited ...... 
BS UMW ac sca kaa deni etoseccceal 


| ComMERCIAL, FINANCIAL, 


AND JNDUSTRIAL. 


% |Australian Mortgage, Land 
and Finance, Limited Pee 

% \City Offices, Limited............ 

% |Oity of Lon. Real Property,L. 
\Colonial, Limited ............... 
Credit, Limited, A Shares ... 
% | Credit Foncier of Mauritius, L! 
% sk lore Street Warehouse, Lim! | 


% |Foster, Porter, and Co., Lim.| 
c 


% Mauritius Land, &c., Limited! 


+S ame ; Safe, Limited aa | 


% National Discount, Limited..| 


% | National Mortgage & Agency | 
of New Zealand ............ i 1 
% |New Zealand Loan, &c., L....! 
% |New Zealand Trust & Loan, L 


%| Do Preference.................. 
% | Telegraphic Construce., &. L,| 
% | Crust & Agency of Austral. L} 
% | Trust & Loan Co. of Canada,L} 


; ®% | United Discount Corp., Lim.. | 


Lanp, Ke. 


| 
3? %|Australian Agr icultural ..... 


:.| British American Land ..... 


8 
.8.j Canada Company barsteatecanasd 


Badaen's BAY «...000.cisescesseces 


% | Land Securities, Limited 
% | Natal Land & Colon. Co. Lim. A 
Nth. British Australasian, L.| |Stk.| 
% | Jtago & Southland Invest. L.| | 
»|Peel River Land & Min. Lim. | Stk, /Loo 
% |Scottish Austral. Invest. L.. 
% south Austr alian Land ...... 
%}Van Dieman’s Land ............ 
Amazon Steam Navigation,L| 2 


.,| teneral Steam Navigation.. 
Merehant Shipping,*Limited| 5 


% |National Steam Ship, Lim.. 


»| Peninsular & Oriental Steam | 
eee 
% | Royal Mail Steam............... 
» |Union Steam Ship, Limited. 





SO PRMOME icc cessserscrdecnvceccousvanus 
| British Indian, Limited ...... | 


Darjeeling, Limited ............ 


% |Lebong, Limited ...........000. 
|Upper Assam, Limited......... | 10 
% |Anglo-Argentine, Limited .. 
"| Dublin Tr FADVWAYE 05<iccssecceees | 1 
% | Edinburgh Street Tramways 10 
|London ‘Tramways, Limited 10 
% | North Metropolitan Trmwys, “4 


Crystal Palace, A ...........006 


BGS iccsssccernesttoccvill I; 
: Do PrelePemes....:...6vecenccese st 

%' Do Debentures ...........00 Sth 
510/10 Italian Irrigation, guar, ...... 
14 % Lion Brewery, Limited ...... 
% Do Perpetual Preference... = 
% London General Omnibus, L. 


National Safe Deposit, Lim.. 


Native Guano, Limited ...... 
% Phospho-Guano, Limited 
% RiodeJanciro City lmprov.L) = 
% Suez Canal Shares...,.,.......+5 : 


. ~ Sa ———> eee 





% |United States Mortgage ...... 





% |General Credit & Discount, L} 
%\India Rubber, Gutta Percha,| 

and Telegraphic Wks., L. 
%, |\Internat. Finan. Society, 2 
% \Liebig’s Extract of Meat, L. 
|London Finan. Association,L| 





we 
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ote co 


= 
—— 
-—— 


e 
ce 


11> 


Qo 





S ors Or 





|106 108 


|106 108 
104 106 
104 106 
11 113 
108 110 


105 106 
110 112 
100 302 
106 108 
103 107 
16 107 
108 110 
1068 110 
108 110 
|108 110 
1103 105 
1108 110 
108 110 
108 110 
j111 113 
1111 113 
1110 412 
| 83 35 
84 86 


109 111 


1104 107 
{102 104 


1100 | all |123 128 
| all [120 125 
|100 | all |104 106 
C all |104 106 


\114 116 


}100 | all | oe 


| O43 G5} 


}100 |109 205 109 
all 100 103 
‘all |lOs 106 


9% 10 
1b 34 | 
| 30 35 


| 24 26 


5 iall| 7 8 


84 86 
190 200 
53 35 
24 26 
114 12} 


27 28 | 
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Ratlway and Mining Share List. 


— HIGHEST OFFICIAL PRICES ABB ‘GIVER. 






























































“RAILWAYS. RAILWAYS. 2g RAILWAYS. ¢ 
ORDINARY Sal ARES AND STOCKS. PREFERENCE Suanres, &c.—Continued. | DEBENTURE Stocks. 
a ae ae nas ee — om } een _-—- 
) j 
Autho- ; iB 3 Autho- | 5 % 3 Autho- 5; 
ised | '& : Ae rised. | 5 . a5 rised 3 3 : 
riset ai Name. es tone, | i 2 Name. coe | Issue 3 2 Name. 
4 Issue. | 2 | € se cog <a re | oo 1 ek oe 
3 900.000L Stk 100 Bedford & Northampton,Def.| ... 227,5001| Stk 100 |Furness 8 %......-.---sscesereeeees 200 2,805,4721 Stk 100 Caledonian .. 4 % 10 bith) 
200,0001 Stk 100 | Do Preferred ..............++ 122 227,0001| Stk 100 | Do 44 % Perpetual ......... is 440,8251 Stk 100 Cornwall, guarante ¢ :. 45% 119 ; 
10,257 106l. Stk 100 Caledonian, Consolidated 1143 40,000' 10 all Do New 5 % Redeemable...| 103 | 209,000 Stk 100 Cornwall Minerals ...... 5 , Ui 
2.508,0261 Stk 100 | Do New Ord. Def. No.1 ...) 15 $5,000} 10-| all | D4) %  ...cccccveccceascesems 114 | 465,5901, Stk 100 East London ............... 6 % 
276,6661 Stk 100 | Do do No. 2 .........-se-eeeees io a 5,041,708?) Stk 100 Great Eastern, Con. 4 %, Prf.,103 88,4101 Stk 100 Do.. Rema 
459,140l Stk 100 Cambrian (Inland) ees i $26,4302} Stk 100 | Do 5 % 1876..........---+--s00+ no | 400,0001 Stk 100 Do 1874 seecececeeeereecee & MH! erqitls 
14.991 20 ‘all Cormwall ........2....0c-ceseeseeees sd 5,655,0001| Stk 100 Great Northern, 44 % Pref....120 | 400,0001 Stk 100 Do 1875 .................. 6 % ; 
3.750 100 all Cornwall Mineral ............... | 10 2,497,6801, Stk 100 | Do do, 1876 ........0.--eeeeeeees 120 1,061,1311 Stk 100 Furness ...............0.0... 4 %, 110 
1,400,000 Stk 100 East London (Consolidated)..| 32 1,000,0001' Stk 100 _ Do Oi BI ddcssccarereseovnl i | rh on ne a Eastern ............ 4 %\109 iy 
10,0001 Stk 100 East Norfolk ............-.0+0+ 35 1,400,0091; ... 100, Do4 cy Convertible ......... 10, Stk lt = 5 %, 132 > 
» 10m 0001 Stk 100 Furness, Con. Ord. Stock......) 147 | 482,050]; Stk 100 Great N. of Scotland 43 % A.) 106 | 77,8451 Stk 100 Do B 1867 ‘redee mable 5 % 425 ay 
4.927,7101 Stk 100 Glasgow & S.-West. Ord. Con.|111 325,276] Stk 100 | Do do 44 % B .......-...0.000: (10L | «= 488,2167 Stk 100 = Do...... .- 44% 117 
| 10, 500,004 1 Stk 100 |Great Eastern, Ordinary..... | 644 } 11,386,728!) Stk 100 Great Western, Gonsolidated| |, | 1 one ms A , De Hast Anglian | 4 % 107 
=9) Stk 100 |Great North of Seotland.. 66 Preference 5 % ....-...+..- 11323 | 1,516,7751 Stk 100 Glasgow & St.-Western 4 % 107 
| on m3! Stk 100 | (Gt. Northern, Con, Original. he 8,390,187?) Stk 100 ‘Lancashire and Yorkshire - j sine — oe eww oa Scotland 44% 109 : 
"159.2751 Stk 100 Do A¢ Arecivs.no no div. ) |(32 Con. 4 % Pref .............-- 1 7,207,095) S D0 Great Northern 4%, 210 
| ae eet Stk 100 | Do BY until6% is paid B}|147 | 6,190,315! Stk 100 London, Brighton, & South-| | 8,379,470 Stk 100 Great Western ............ 4% 111) 
| 2'392'359) Stk 100 Great Northern (Ireland) .. ; Coast, Con. Pref. 5 % .../130 |} _ 918,966 oe ae DO weseseeeeeerseees 42%, 116 % 
| gososil Stk 100 Gt.Sth. & West. (Ire Te a 14450001 £ o- = - 2nd Con. Pref. 5 % ‘Sep. 99 ea Hon > ttteeteeeceeretenereercenes 45% — “ 
"171 O81! Stk 100 Great Western, Con. Ord..... {128 | Stk TINIE cienscasenssseas (129 | -2,703,3020' © Be beet rermertscnsensecsccecorseccen > ASS et ag 
| ET o70 Stk 100 Highland, Ord. Cen. Capital. 102 5,596,5391 Stk 100 London, Chatham, & Dover| . | PR _ oa —_— seeees York . 4 . Sai} 2a 
"192.995! Stk 100 La of kshire, C th Arbitration 44 % ....-.... 57,2031 Stk ancashire and York... 4 % ili + tS 
Me 900 Stk 100 Liynvi anal Liye Oral jl: 38° 21,328,120!) Stk 100 London &X. Western, 4 % «.- ‘tr3* | ‘121,878 Stk 100 Llynvi and Ozmore $ % 105 . 
15 3'0201 Stk 100 ! Do (Ogmore Ordinary) - _.1138 1,000,0001 Stk 100 London & 8. -Western, 43 %.. 119 564,6001 Stk 100 London and Blackwall. i} o Ll ye 
$,705 aso Stk 100 Lond. Bright. & S.Coast, Ord. 150 1,500,000! Stk 100 DS GBS DH » cctscrvessccreerxssss j229 1,306,2591 Stk 100 London, Brighton, &c... 4 % 111 see i ' 
15 574,810) Stk 100) Do Pt¢ Df recivs. no div. ) 145 1,278,2061 Stk 100 | Dodo4 %, 1878 ..........-..+. ji 373,063, Stk 100 | Do Perpetual vere 44% 121 ah | ea 
V5748101 Stk 100 Do Df? until6 % is pa. Pf § {162 65,0001100 | all London, Tilbury, & Southend| m a - = —— Chat., &e. Arb. $3% 119 Mat: i 
*393°3051 Cr Cert. of Contin. Rights} 46 % Preference 1879 .../1 | 9,674 Stk 0 B......... » LB | test ge 
11,1 Br 5511 ‘Stk 100 eco Chat. & Dover, ‘Arb Stk| 332 }  1,000,000i) Stk 100 Re Sheffield, and| | 20,686,796) Stk 100 London and N ‘.-Western 4 % 112, | see © 
32/724" 3771. Stk 100 London & N.-Western, Con.. i161} ae Lincoln, 5 %, Red. 1865|112 or es aa — 7 8.-West. A. 4 % 112) | ' a 
> 515,6361 Stk 4 & Sth.-Western. C 136 1,000,000! Stk: 100 | Dodo 5 % convertible...... 127 ,942,9071 Stk ao ceveecesrsereecee # % LIDS | es | 
OTE O00l Stk 100 London Til. Southend, Con iis; 1,080,000) Stk 100 | Do do 5 % do 1874.......... 127 | 215,960 Stk 100 London, Tilbury, &e. ... 4} , 109" | ies a 
28182151 Stk 100 Man. Shef. &. Lincoln. Ord..| 94% | 1,500,000! Stk 100 Do do 5 % do 1876 ........4... |126 300,0001 Stk 100 Manch., Sheffield, &e. ... 5% 1°0 Hale 
"3291701 Stk 100 Do Pf ¢ Df recivs. no div. )\!29_ | 1,000,001) Stk 100 Metropolitan, 5 %.....+..+.000+| 129 5,835,510. Stk 100 | Do do i \uenveomnsoonseccss £5% 12k oot a 
1, 322 2.1701 Stk 100 Do Df? until6% —_ Pi Ht pete : pes oe = New - Siimddinntgcntusbe | ose eae —* aa — seteeereeeenees = 2 a 4 4 
2 ¥ Stk 100 Me l . te 12 200, MW) STK DB Gp BBD cccccssevccccscss.) ce ID a SUK etree cereereecesteecersee BGA , é a 
4,275 + - — te tek ocivs. no div. Lis 1,100,001, Stk 100 Do Irredeemable 5 %, 1872 129 1,211,625? Stk 100 Metropol’ an District... 6 % 157 | sted 
571201 Stk 100 Do Df 2 until6 % is pd.Pf § |105 260,0001 Stk 100 Do Perpetual 5 %, 1874 ...|129 | {15,289,925t Stk 100 Midland ................. & % UT | aE 
200,000! 100 100 Do New,1878(Interim Cts.}| i4 1,500,0001 Stk 100 Metropolitan District, 5 %...|127 2,404,1751 Stk 100 North British weempacne 4% 2083 +) 
2,250,0001 Stk 100 Metropolitan District, Ord 80} 25,000, 10 10 Me pons % oot Oh ‘John’s! — cas ao E.P. and D.B....... 72 ae i 
80,000 10 all Met litan & StJohn’s Wd) ! 00K reference ...| ... (92,2008) S D ere-cereerenrsercerereerees $% tdo ity 
90,950 Spat! Stki100 |Midiaed, Consol. Ordinary. 139 | 10,545,651! Stk 100 ‘Midland, 5 %, Con, Per, Pref.|133. | 508,520 Stk 100 Do woo nceaen 1%. fe 
8300001 Stk 100 Monmouthshire ........... 180 | | 189,062 16 all | Do5%Pref.,1873do31Ag.,80) 224 11,492,916l Stk 100 North-Eastern ............ 4% 11 a 
42441891 Stk 100 North British, Ordinary. ba 77% | 1,950,0001) Stk 100 | Do 44, 1876 ................04-- '12¢ 1,138,119 Stk 100 | D0 wn... eee eeceeetereeees 43% 120 ate 
2'422 4851 Stk 100 Do Edinburgh & Glas, Ord) 31 191,176 17 17 | Dot%’76opt.tocon.31Ag.,’83| 213 | _ 964,361 Stk 100 North London ............ 43% 120 iY 
21,453,038! Stk.100 North-Eastern, “Consols” ...|170% 205,000 10 7 Do do 85) 124 1,821,731! Stk 100 North Staffords shire ... 44% 112 ~ ark 
1,975,000 Stk 100 North London, Consolidated!188 3,850,198! Stk 100 North British, Con. 4% No.2} 99 a Stk a 8. Eastern Perpetual ... 4 % 111 “aah i 
3/230,1401 Stk 100 Nth. Staffordshire, Con. Ord| 83 2,422,485! Stk 100 Do E. & G. Preference ......|106 | _4312,4400' Stk 100 '_Do do 1967-8 -.......... 5 % 135 ei | 
276,0001 Stk 100 Rhymney .......-.-1ceeeeees -| 190 | Pm as sre = ye “ae 1874 ee a - : = > a 
Seoo2t Stk 100 Soman oearset | "9' | “e1q000! Stk 100 | Do 5% Gonvt. PE Stic. 1879}107 | _ yee: 2 Be 
8,264,2001 Stk 100 South-Eastern, Ordinary 1136 535,0001, Stk 100 N.-Eastern, Stock.&Drl,CL.D./110 | “a 100 ,all Atlantie & St Lawrne. Sh. 6 %)128 Nis 
2,366,600: Stk 100 Do Pf ¢ Df recivs. no div, ) {1 $5 | 2,000,000! Stk 100 Do 5 % Redeem., 1Jan.,1884/108 309,900 100 100 = Do6 % Ster. Mort. Bds, ‘Sh ish 
2,366,6001 Stk 100 Do Df? until6 % is pd. pf 5| 1135} } 1,181,250! Stk 100 | Do Blyth & Tyne, 4% 1109 147,300 100 100 Dodo ‘3rd Mort. Deben.’91 ie 
800,0001100 80 Do 1876 Issue ..............6- 11 8,692,0001, Stk 100 Do New Pref. ’76, 44 % till 7,550,3001 Stk 100 Bombay, Baroda, & Central i% 
1,110,000! Stk 100 Tatt Vale, “ Stock FP laa }239 | a euxtieo hs 31 Dec., ’82, 4 % in per... 111 ceils India, guaranteed 5 % 126} ; a d 
250,0001 Stk 109 Waterford & Central Treland| ... | 700,0001 Stk North London, 44 % (Max 5% )\127 | 2,513 10 | all Buffalo and Lake Huron... li tise | dee 
250,0001 Stk 100 Whitby, Red.& Middlesbro.U.) 31 971,000! Stk 100 North Staffordshire, 5 % 123 100 100 Do Ist Mt.5}% Prptl. Bs.71 116 iol 31. 
— —— : ees oe -_ — - re %» bent peeapnvedsadaaiats oo ia 100 100 Dodo 5} % do 2nd Mort... 116 { ih + 
. =: Seon . 50,0001, Stk 106 1 4B %, DBD Wc ccoscaccccaeses }119 500,0001 160 100 Canada Central 5 %, Ist pti ee 
te __ Pree ERENCE StTocKkS AND SHARES, 213,000 Stk 100 Rhymney, 6 %, 1864............ 148 Hevtenes..... ” Pcndience 107 wis 
3,667,164 Stk 100 Caledonian, 4% Consol. Guar. 108 100,0001, Stk 100 Somerset & Dorset, Bath Ext. | 86 160,000! Stk 100 Demerara. senee{ LOS bas # 
200,0001 Stk 100 Do (224) A Guaranteed... 125 2,146,5001| Stk 100 S.-Eastern, Con. 4h % Pref...|117 115,0001 100 all Do7 % perpetual pre of....../123 oh) am 
250,0001 Stk 100 Do|P2 |B do 12 2,640,8201 Stk 100 Dodo5% do 1139 2,255,5201, Stk 100 Eastern Bengal, gua. 5 140 “i 
50.04 Stk 100 lo! t £2106 q 125 = Stic fas i € Ae sad 5%!) 22 \. | a 
raat a a ne meorD = 1 58 Failure of full dividends in any given half-year not Pe Btk 100 — Indian, snarantec 15% = ; 
242,910! Stk 100 =Do | Pa S do 125 | - - made good out of the profits of any subsequent 3 ee Do Defrd. Aunwity ¢ ‘anital 125 i; ts 
prose ee Do Gia « G do aa snsent sheen — 10,986,786! Stk 100 |G. Trunk of Canada Con. Stk.) 25} we 
400,000! Stk 100 Cornwall 45 % .........seeeeees r “s 23,3001 100 all Do Equ. Mort. Bds,lstch.6% 105 1:4 
156,250? Stk 100 Glas. & S.-Western, Guar.5%. ... a. INES LEASED AT Frxep RENTALS. 500,0001 100 | all Do 2 ond d er ; : 1% | a 
478,0311 Stk 160 Gt. Eastern 4 % Rt. Charge 107 | 3,218,1491.100 | all Do Ist Pre ference § Stoc 93 | his % 
656,000! Stk 100 Do 5 % Metropolitan Stck 128 has 2,327,808)100 all FN TNO div. einecinctcnsciiaied 83 | a4? Ga 
4,996,5971 Stk 100 Do Consolid: uted £% ....../107 3 . Leasing a g 7,166,911! 300 all Do 3rd do...... 45 | ee 
1,298,262! ot 100 Great Northern, 5 % 133 a — Name. s Sh | 2,686,2461, Stk 100 Do 5 % Per. Deben. Stock.110 | 3 TE 
1,263,7001 Stk 100 Do 4} % Con. Son. -Con. Pf. 129 oe | As Companies. 5” 20,000 000% Stk 100 |G. Indian Peninsula, gua. 5% 1254 | ih oS 
7,610,8781 ook 10) Great Western, Rent-Charge 135 scchiecubaceeie eeeeerepenneeeascusensienane| oom 299,159} 203 all G. Western of Can: ia Shares} 1° 2) 5): 
| 13,311,555¢ Stk 100 Do Consolidated Guar. 5 % 13% Stk 100 Birkenhead .................- L.&N.W.&G.W 110 505, 758l 160 | all Do5™%, Pref.con.tilllstJ2.,'36. 10 Tat ae 
1,404,9291 Stk 100 Laneashire & Yorkshire, 4 % 119 Stk 100 Do 43 % Pref......... NE cosombsieiie 116 2,425, 4201 100 all Do Pe sr. 5 % Debent. Stock 109 | a 
794,040! Stk'100 Do 6 OO eee-esernerteeerenees sores LOD | Stk 100 Clydesdale, guarar ite d... Caledonian ...' ... 1,000,0001 100 all Do 6 % Bonds, payabi e 9). 112 | “ase 
288,575! Stk100 Do6% (East Lancashire). 155 | Stk 100 Colehester, Stour Valley. Great Eastern 85 450,000! 100 T.LAN.-Wst. let Mt.6°% Ser. (isa.' } ar) ae 
1,955,860! Stk 100 Lon. B.& S.C. Con. Guar. 5% 131 Stk 100 Dundee, Perth, + Aber- | at 90)40lp.p ‘ram. ise.336,1001 108 | (iF 
5 155,556) Stk.100 Lond.C.& D.Sheerness Rt.-Ch. 114 de e n Junction......... Caledonian ao 1 134,7H L1i60 all Inter. Brdg., 6%, Mt. Bd.lstSer. 7 | . ¥ 
15,100,406! Stk 100 Lond. &N.W.,4 %guaranteed 1i2 Stk 100 Dodo Pref ...... wih, Se edaerecd 66,700,100 all Do 6 % do 2nd co 0b | i” 2 
171,252! Stk 100 Lond. &S.W.7%,late 3rd Shrs. 175 Stk 100 Do do Ist Class Pre f. BOE paicptnesions 90,0001 Stk 100 IsiandPondSter. Mort. Deben. } git: | a 
328,8591 ‘Stk 100 Do (Port smth. Perpet. Ans) 109 Stk 100 East Lincolns hire, guar. Serip lea. to G. Trk of Can. 103 | : 
872,0001 Stk 100 Manchester, Sheff. & Lin.6 % 155 so vaccines t. Northern.. 156 100,0001 100 | all |Levis(Quebec)&KenebecSerp. ... | ; 
° . | 475,494 Stk 100 Do Ist Preference ........... ilt ( ‘Gt. Westn. Bristol & 8,766,3301 Stk 100 |Madras, guaranteed 5 %.......122 | : 
| 559,506 Stk 100 Do J % Preference ........ li? Stk 100 Exeter, & Sth. Devon > AssociatedCos. 118 1,000,0001 Stk! 100 OGG Ue atecessspicxcee aie | | 
366,698 Stk100 Do 3}° 82 | CAE G..n0<ccsecsee ) 500,0001' Stk|100 | Do do 44 % ...........+..- 116 | 
| oa:830 10| 95 Do 6 % - 7> | Stk 100 Hammers smith ‘and C ity | 1,000,0001, Stk/100 MadrasIrrig.&Ca.¢.5%by1.G. 104 | 
| _ 490,0001 Stk 100 Do Irre deer mm. 5% AO...) - | 5k % = West.& Met.’ .. oes 100 | all Melbourn. & Hob. Bay United j 
: 1,74 17,42 8? Stk 100 Do Ir rea leem .4t % do nesses il Stk 100 London ‘and Blackwall... IGre at Eastern 118 | 5 % Bonds, payable 1395 107 
; | 250,0001 Stk 100 Metropolitan District,Ealing | 10! 10 Do 101 Shares ......... Rie Rea... 113 } 525,000 100 | all Mid. of Can.,6%Ster.lst Mort. 45 
3 Dailies. __Exten. Rent Charge 43% 118 Stk 100' Do4$% . oe 118 102,8001) Stk|100 |Mont. & Chmp.,7 3rd Mt.Bd 
4 3,087,3061 Stk 100 Midland,4% Con. Per. Rt.Ch. 112 Stk 100 London end Gree enwich.. Sth.-Eastern...| 69 | leased to Gr. Trak. of Can.i ... | 
5,904,577 Stk100 Do t % Guaranteed Pref t12 Stk 100 Dodo Preference ....... Do ......... 127 650,000! 100 | all North. of C anada,5% Ist Mort. 101 
‘ | @,444,1207 Stk 100 North British, Con. 4%, No.1/105 Stk 100 ‘Mid Kent (Cray Line) ... Lon. Chat. &D. ... - 100, Do6 % Ist Pre fer. Bonds..| ... | 
: | 619,9902 Stk 100 North-Eastern, Cansol. 4 %...1 50 all Northern and East. 5 %. Great Eastern 64 255,000)' ... 100 Do6 % 2nd de ‘ 1G 
1,830, 4221 Stk 100 Do Hull and Selby Pureh., ALL 50 all This db 6.9b- cccrsess- ; RR 72 150.0001! Stk!100 Do 6 % Preference Stock.., 70 
| 1,761,8911 Stk100 Do G.N. E. 4% ...---.-000- Stk 100 North and ” South: West. | 133,200! 100 Nort. Ext.6 org -byN yw.ofCan. 104 : 
451 ),0001 Stk 100 Do Stock. and Darl. A, 5 %'1 23 a L&ENWMENL. | 44,440 100 | all Do 6% [mprover mt. Mor Lot j 4 
1,050,0001 Stk 100 Do do B and C, 6 % ......... 157 Stk 100 North British Consoli- | 4,000,0001 Stk'160 Oude & Rohikun: l, Lim. ¢ ae - ; 
3,152,7471 Stk 100 Do West Hartlepool ....... 110 Sahel TARR 010000000] «enonsenerennneneess 103 | 11,075,341i) Stk/100 |Seinde, Panjanb,& Delhi,g.5% 12 
58,500. 20 all North Staffordshire ............ 26 Stk 100 Do Bothwell Lien ......|.............. 22,110 20, 5 | Dodo5 % shares ra saa 
40,¢ 00 20 all South-Eastern (Read. Anns.) 27 | gtk 100 Nottingham & Grantham 2,941,260 Stk. 100 South Indi: an, guarantecd 5 % 4 5 
984,3001 Stk 100 Do Consolidated Guar. 43% 119} Railway and Canal... Gt. Northern.. 107 273,8821 Stk 100 Dodo 4} % ve 
| _185,0001 Stk 100 Taif Vale, No. 1 .....-..--.+-- ..239 | 95 all Preston and Wyre......... L.&N.W.&L.Y.| 56 5550004 100 |100 St John and Maine -. ~~ i bi 
| aeetiieamaens : | Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 153 150,001 100 | all |St Lawrences enge Bord ls 268 : 
| PREFERENCE SHARES AND Stocks, witH DivIDENDS | stk 100 Shrewsbury & Hereford lst Mortgage ont.¢5%| 73. | i 
ConTINGENT ON THE ProviTs or Escu 6 % Rent Chrg. Stk. LA&N.W.&G.W ... 650,000 100 | all 'Tas. MainLinel. — opr Db! 43 tH 
}____ss——s Separate Yrar. BS | Stk 100 Victoria Statn. & Pimlico Gt. Westn. &e. 220 mete Te * Bruce, Rail Ly 
aeons Stk 100 Caledonian, 4 % Pref. No.1...1106 | Stk 100 | D044} % «uu... Wit ie 117 310,900! 100 | all Toronto, ¢ a a tiert| 40 Hi 
2,946,342!) Stk 100 Do 4 % do No. 2...... /104 | 10 all Waterford, Dungarvon, } ‘ 5 Grev& Brucelty.of Fi ay 
400,001 Stk 100 East London, 5 % Ist Pref...) ... | and Lismore Pref........--...-s-te+e+0+2: | — 532,000%; 100 | all “——s Bonds, Ist Mort. 59 | oe 
298,0001) Stk'100 Furness, 6 % cocceccs sevesserees 150 | Stk 100 Weymouth and Portland Gt. Wst.& S.W. | 4 
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|| ate. | RAILWAYS. BRITISH MINES. 
» 
| RAILW: Forrign RaILwaY OBLIGATIONS. | | 
Forrian RalLtwars. cae ee Autho j 
—_——_—_- -— itis : ie. rised - Paid. | Name. [aes 
2s | . Redeem. s | é Issue, | 5 | ; 
Auth (; . N ae |e Name, tm wm | | on 
rised BE. Name, a fe peer anen Sg | eeteneoeen cee — oan 
faneh .i2 me | oe Yrs, At) — 12,000 5, all |Assheton, Limited ...... + 2 
ee i le } “ tesla Asean —— 10,240 5 1 |Devon Great Consols, L.} 11} 124p 
SS — 83 par Antwerp and Rotterdam ...... 3% ss 512' ... | 73} |East Basset. ............... ; ee 
; nd Rotterdam...... ry 20 P 0 
50,148 10 all Antwerpand Kh 0 os %, 243 coe | O¢ | PAT /BOPMEAMOTMAS. | ....05.0ecccssessees: 5% 66 6,144 ... | 3/56 East Caradon ............ 24 3 
20.0%) 20 all Bahia& San — os ; a Bolivar Debentures ............... 6 % 26 6,000 ... 6/140 East Wheal Grenville...| ... |. 
42,5") 5 all Belgian Easte md —_ | 8 / 100 30 par Brazilian Impl. Cen. Bahia, L.6 % 103 1,906 ... | 49/0 [East Lovell ............... ah bce 
35,0) 10 a’l Bolivar, Limitec esis! 140 100... |... (Central Argentine, Sept. 1, 1884.6 % 111 15,000 ... | all Great Laxey, Limited.../ 18§ 19% 
1,610,000) Stk 10) Buaenos Ayre we v Stock 1197 | he i \Charkof-Azof, guar. by Russia. 5 % 03 18000 1 9/ Hingston Dwns. Con., L} 31 
77,2671; Stk 100, Doe % Debwscmension | 188 | ~~. |. |. \Oharkow-Krementechag, 2p ...5 %| 93 9,000! ... |... (Marke Valley ............ } 2 2 
34000 10 7 — Do Ayi paar a a aPort, | 84} 38 par Dutch-Indian, guaranteed ...... “AA a OOO 4 3}. Mwyndy Iron Ore.Lim.| 2 lid 
30,809, 10 ail | Buenos Ayres Pret, Shares. i | OR BD ee OI cic recy epete sss 44%) 87 1120| ... [16167,Providence ............... Pe ae 
san, 7 nent ‘ao L., g.7 %' 163 | 10) | 10 par Fast Argentine 1 Mt. Deb., ae % 100 Gizt ... 1} ‘South Caradon............ 75 95 
65,0) 20 all Ce ntral Argen oF aed, L. 7: | 20 96) 26 Eastern of France........00....... ” 6,123: ... 656 South Condurrow ...... | 9} 103 
67-200 10 | ait (Con. © Ean 6% ‘Deb. Stock 108° 4/75°| 5 \Great Luxembourg ............... 3 %, 0 4,500)... 7/12/4 South Wheal Frances...| 10} 12 
853,557 Stk 10 Do ; ermnt, 6% | 56 B04 9S | 3 |. DO. .x..<0. bait leads ntinsivorte ; vo 25 12,008, 6 all |Tankerville, Limited ...| 3 4 
8,400 100 all Copiapo .........-.+-+ <i L, Sorip | on 100 |... | ... 'Havana and Matanzag............ o US COOK ... | WOR TPim Grete: .....ccisccvccseccss V7 19 
123.780 § 16 atl Dan: ye oi ons sk,L.,Serip! oh BO fc 4 cs, | RI cates Sesesseresseeees 7%) 42 15.900! a all |Van, Limited............... | 17% 193 
“gente ie |e eee sh Fc tee | 293 | 100 10 par Iquique and La Noria Railway) 6,000 6/100 West Bassett............... 115 17 
122,00 20 all Dutch Rhenis } 44 | Pern, Mort. Deb. Serip......7 % 74 3,000; ... | 18} ;West Chiverton ......... aa 
ee ee | St ae enemas 2} | 100 |... |... [Kursk Charkow Azow ............ 5%) 600)... 55/15/0 West Seton... 193 213 
ee oe | ak tpt Ancsulina Kins san¥el th | 00 |. 6 nena... 7 %|103 512! ... | 6t |Wheal Bassett ..... ...... + 3 
SRO0G 2 [all (Raet Segeeene = L. ¢.7%) 223 | 100 30 100 Mexican, Class A Mortgage ...8 %| ... 5,179)... | 15/70 |Wheal Grenville ......... 9} 10} 
15,000, 292) Git. West. of ss , bi | =< | | ae | v |Moseow-Jaroslaw, guaranteed j j _ a 
11250) 20 Jl Lemberg-Osorn--Jassy, Tosa! 144 ao by no aE % = “COLON IAL AND FOREIGN MINES. 
- ruar.4 % 1s - oe | > % 1168 \tecnieiacalieahamieeniaslnaiiiiaaaitid 
40,00) 20 all Lima, Limited mapsrnitorsiesed at = 5% we 35,000 2) all Ammen, we ~ i} 
76,405. 20 all Mexican, Limited ..........0...- pare tee eee Baas Z i . } 60,000 9 |Ahnada irito Conso 
127.705 2) 2) Do let’ Preference 8 %...... | ier Nas Oraiama sti e me. %| ... 70,000, 5 a Silver Mining, Lim. i f 
50,538 20 22) Do ind 6 % ............-....--- | Northern of France ..............: 1 153 20,000 20 7 JRUGPATAR . op coredccisecsce 
- 2,305 2) all Namur & Liege) By the (| 12 | 30183 | 22 * To (late Charleroi) esha 38% 17 | 10,000 50) 50 Bilbao Iroa Ore, Lim. | 33 25 
Gu a.léfp. an. ¢ Belgian 4 | 27 20 | 81 par Nortkern of Spain Priority ...3 %! 13} 20,000, 10 | 7 |Cape Copper, Limited... 40 41 
live: 2) a Do g.6% pref.) Govermt. () 2 100 . North-Western of M. Video, L., { 61,000, 5 | all aucune United, Lim...| 2} 23 
Son (Ka! St) Nizam's State Rail.(His High- eal ies guar. by Uruguay Govern. "9 | 93 10,000, 20 | 17 |\Copiapo, Limited ...... 8 9 
ness the) 6 % Guar. ...... ms } 3 of 2915 1 1 |Don Pedro N. del Rey,L. i 
5 L.,Ord.. 100 | 99 | par Orleans and Rouen ............... 0 v2, A 
Northern of B. Ayres " \ 5 10) 10) Ottoman (Smyrna to Aidin) ...6 % 57 27,528 19} all |Eberhardt & Aurora,L.| 2 22 
Do Guaranteed 7 % ........ 20 99 | 20 Paris,L.& M.(Fusion Ancienne)3 %) 15} 30,00 19 | all Plagstaff, Limited ...... a 
Do Deferre?.......... Stock | m 20. 85 par Do (Fusion Nonvelle) .........4 °, | 15h 25,000, 2) all |Fortuna, Limited......... 4 58 
Do 6 % Debenture Stock...) 34 100 8&3 100 Prov.OrelV itebsk, gua. by Russ.5 % 95 55,000 2) all Fron. & Bolivia Gold, L.| 3} 3f 
ul Ottoman (Smyrna to Aidin)., 100 5 100 Recife & San Francisco (Pern. 54%! 162 27,459, 8 | all |General Min. Assoc., L.| 3 Sk 
i all Provl. Orel-Vitepsk, guar. 7%) 38 Any 20 ) 90 par Royal Sardinian, A .........-.... 3%! 103 15,900, 3} all |Linares, Limited ......... 5h 6 
y]  2200,000! Stk LO) Recife & San Fran. Lim.g.7% 10 6 20 90 oar OD sith Rea snd $ %] 163 165,000, 2| all [London & California, L.| 4 
ore tat ee 4 55 ar Royal Swedish Consolidated... | 55 66,000 5 | all |New Quebrada, Limited 33 4 
&),000 10 all Royal Sardinian..............0.+- { = 100 te |P a ar Sania nS NCTE 7 192 50,009) 4 all |Panulcillo Copper, Lim, 4} 4 
4,000 10 all Do Preference «......++.++-+- | “3 100 | 30 par San Paulo& Riode Janeiro, ua. % 105} -0,000 20 | all |Pontgibaud Silver Lead 
22,000 5 all Royal Swedish Seen i of 100 : 5 par Smyrna and Cassaba, Limited..7 %,/163 | Mining & Smelting.) 18 20 
yt BE bl ete all no neg gmaanan 113 | 20 90 par South Austrian... ccc. 3 %| 24 | 100,000 2] 1 |Port Phillip, Limited... : 
S10) 20 all Sambre and Mouse .....0-+000: (123 | 20 98 bar’ Do 1871 (Series we 3% 103 | 54,000 5 | all |Richmnd. Con. . Ming. L. 15 15} 
1.00 10 all | Do 5} % Preference .......... 35, | 20 99 ry Southern of France ............... 3% | 15§ | 185338907100 | all ‘Rio Tinto L.,5% Mt.Deb.| 94 95 
160,00) 20 all San Panto (Braz.) Lim. g. ke /119} 20 99 20 South TIED cn Suissa cuncnaisnnns boo: 3 %i 10% 120,000) 1 all Scottish, Limited cnmaabei 23 2 
630,001 Stk 100  Do5i % Debenture Stoc 100 37 par, Swedish Central, Lim.,1 Mort.5 °% | 65 80,000, 1 S ). GNM. sudsundsdetennasee 4 ip 
—— -” - say oe ne tm dog 33 | 100 | las re ie ee ae 54% 18 122,500, 2) all Sierra ButtesG Geld, Lise. sata le 
7 Bay é a! o do % eference ...... me v ons | wan | QP Satubebebsbecukesbenbs esas oa? ‘ t y 
oe on |n) |e : | 7 s ruaranteed...5 %! ... 255,001) Stk} 100 St John del Rey, Lim 
730,000 20 all South Austrian ...... rears [92 os i le. — -Kos on ae e 53 63,23)) 19 110 (Tharsis Sulphur, &e., L. 32} 333 | 
aral ae ok We nk eh ae ee 6%) 45 | 43,174) 39 [2912/33 United Mexican, Lim...| 24 23 i}. 
ane 20, - So an si ecsakeataRae oe 113 | 20 | 94 20 Western & NWest. of France3 & 15} 10:00) 10 | 6 Vancouver Coal, Limtd. 3, 
20,00 S$} all est Pl: BOE cncknscecepveemnares / - 7 «- s ts il 5 OK) , Peninsula ......... 
14,000 lo all Do 5} % Preference ......... [ 13 | 16) 7 ia [W est.of S.PauloDeb.BondsSep. li 75,090) 1 all one Peninsula 
== —=—== <== — > a Th an r 
OFFICIAL RA ILWAY TRAFFIC RETURNS 
Sditiinal RN eee nee ee ee eer ee eerrcene 
t Half. | Divid 1 per | | a =. | 
| Revenne past Half- | Dividend pe | | eceipts, a Aggregate ! 
nite) | Cr Cent. a sa | gg | * 
el Year. | | was Zl Receipts of Half- | a 
| Exp'nde Gross |, Work- |Interes st. ond! Ist 2nd Name of Railway, | cek | Passen- letmaice, Total | Same | “E Year. 
| exLeased ; “jing Ex- — | Hilf. HI. Hf. | | Ending - ~ itnaite | , Week, | 2u | 
eo te- | penses,| ar ft | of —— ‘nttia’| Recpte. 0, i we Se aon ——_—__ -—_—_- -_—— 
Lines. Dee ‘Taxes, Prefer- 1S78 a 1899 | | &e. | — | . ™ 4 1850. | 1879. | 1880. | 1879, 
4] | COPY: © Duty.) ences. "| eee AE Lid aebi cidaeeca uals or a Frauen aan 
niet eh ' se Ne a eee, 2 | > £ | 
Pt lo |e | 190 |g £ | 2 fer '| Sl Saws 44 
| a 538 nent e005 S007 ii i 13 Belfast and County Down . ./AUg, — | ay he var = 7,569 | 7,530 | 136 1364 
1,76 91 6a6 $3,882 48, 653 28,012 22 13 23 Selfast & Nort} toern Counties , ? aye ee | . on 7 918 > ame 110,800 107, 334 \i 750 7444 
1 | $5,535.971 1,295,250 647,079 5,5 61 23, 13/43 ee ae ae Weston 35; 25,737 | | 29,031 rer sa 3 | a 136 136: 
|| 2215,519 eae StS51) 54811) 1 | 2 {1 ~ ue ‘low, & Woxfort 15\ 2176! 8590] 10,-66| 86!8 | s5| 67,137 58,567 | 127 = 
5 441, 226 < 33, yo Be 9% ont S 82, 811 it } 1h | > ‘ “Gla es ne in 4 a th WwW sad 1! 1] 3: 21 ! 1! 718 } 23 039 99 517 7 45,550 43,7 13 3274 po 
|! 10,017,570 500) 21 262,199 351,223, 14 | 2% tL eee En 4s sila 15) 38.976 | 18,605 | 57,581 | 56,458 _99 | 412,476 |} 405,958 , 854 a 
$4,222 239 1, 533,271 813,204, 606,644 1 | = ly Great Easte es ei concesiameoaeiee 15 25 ( 5 O21 | 32644 67,663 64593 | 132) 433,147 438,213 | 601 596 
"Sante seta ihe todinie ee iol) ii} “7.417 | 49901} 1241} 1y1el | £7] 35.458 oa | = 
| 5831792 St 161,000, 77,096 23) 2b 28 + Gre at North of = z _— M4 : S71] 8043) GAlt| 65.0 | 24) 13,5468] 12856 |} 2703 | 2708 
| 3,621,623) 153.1 GROIS  GG.208) | ot | ot [Great North of Scotlan 13 Samp 6,253 | 14922 | 14,537 | 81} 1003°5 95,699 || 474 | 37 
| canes acelametancasacinveeman! | ia’ of “tn. Irish) 15, 80,921 | T3434 | 154355 117,325 | 72 | $09,151 rosy 4 | ieee a | 
FOSLSOF L754,177 2,600,554 2 2° | on \ i - ‘ | 71,093 | 159! 500,817 53 | 2} 
ALTE s U2879h AINA 3 | 2 BE | Bl ponan (rnezes [o'daso 1seer | 1h | a37%508 | TAlsoos || L713" | 1,687 
| Sze! MO O27 2.405 083 1.325.800; Sh | St | SF Is) S856 | Lie G5) $e tae) “Base | ‘gigas | “Bona | “SslE 
BOHRA LOTGTOS “A207, “35 at | at | at it 15) 4°83 | 15683) 57.69) 54200 72) 391,858} 876333 || 794 | 794 
sos oa witb: 5,082 713,872 316,835 St | 28 | 33 5! cages) 407) 2elesa | 27843) 199 | 191,606 | 281,012 || 153} |} 153% 
| 23,754,919] 613,726, 303,027, 279.155)... |... | ... lon son, ( 15, £4983 | : | “a's 6 | 3°73 96 | 45 45 
\ G1 ame R23 yee eR) , 7% ‘ | i¢ > it 5 * ' L3 | -) | ae > ! ~ ie - g 
| Mb) CANS 35,901, 10.198 et 0 ae ace aunty: & Souther 18 107 1 4 S3147 | 31.655 124 | 227.276 | 215,067 || 2688 at 
Meenas] Gna] ‘20dee| Lese| St | at | ad renee Vere seal — s) bar | Laz) 24st] 251 | 60) 15746] 13372 | tat | eb 
R852076 BOs] 95.1% 97628 2 | 2B | Bt Metropol (A a cree 1B). a | 9,958 } 9,362 | 781 wa) ent a M 
627,000) 117+ 6,337 See ee St John’s Wood ..00....... ee eee “ one sop eit (3 N99 818 12 
< Gs - uc "7 | tronglita “strict \ 5.6 5,161 ; 442 | 47,032 43; 
| 65:26, 055 3.570,320 1 oR so Loot ee | 3 | ab ak acai ne emer | 43) sees | zsdze |xonsen [1eseo0 | 108 | 9sr'000 990.789 I Meroe | "370" 
3,264,685 5,3 1,688,509, 1,033,092 22 | 2 23 SPORE... Pint Skewes isehipnigs mite natam {| + oe —— oe < } ro 6 | 
| 4,523,870 235.812 140,805, 60229 2 | 1 | 1} Midland Gt. Western (Irish); 13), 411 { 3948; 8049 | 7,826 | 21) 53,260 53 721 || 9553) 9553 
fe. Y pa ye ier ° =}! a8 y9 25.645 | 48.863 | 49,664 | 51 | outta 98,721 | =o 
29,932,047 1,008,744 592,537) 509,267 18 | 0. |... North British 15), 23,221 | 25.640 | 45.86: oh 758.953 | 1,490 | 1,4734 
| S3723:387 21902012 LASLBS6 7577555 3$ | 2} | 32 North-Eastern 14}, 47.199 | 79,589 | 126.779 112,153 | 84 | oe aS 55.920 || 12 12 
| 3,835,326, 225,231 ‘162{922) “49841 3g | 35 | 3} North London | aS) RSS) NS) eT oe ae "ci 191 | 191 
< } 7 ets ty =} 9 | 
7,761,805 303,837 152,648 109,274 1 3 j 1} ; oo ordshire—Railwy| ral i = | 1.635 1,229 | 14 | } 81,251 77,189 { | 118 ra 
1,303,855 £5.92] 81.047 ei 816 4 | Rh € : THe eee earn eens eeeeeecsees 13! . e 30: 3 3.206 j 48 |! 20,830 21,017 652 i 
J yi 42, 1 O47 2 ’ < 5 NE ia pus iscenunnibcpodai | i oO a j 2 BOS 18 283,909 293,271 354 3852 ? 
20,541,975 1,091,996, 483,338, 301,767, 4 | 1) | 38 South-Eastern al 14), 35,247 | 11,381,| 45,625 | 44271 | 152 , wal 67 67 
2,354,350 218,773 104,014 49.568 6 | 5$/6 Taff Vale... ee s 9.412 | 8,165 | 141 we et ana | 1413] 
184,577) 82768 37,387, 35,332 18 1 | 1) Waterford and Limerick 13, 1,595} 1,39 | 2813} 2,750 | 20 te wa 
—— Serre te tees et nee eine eetaleeaelimmemsinleet 
je ee COLONIAL AND FOREBIGNH. al Receipts 
Week Receipts. | Total Receipts. |) : la ee Week Receipts. | To dees 
- eek _ > Week - 2 . 
Name. — ‘Endng.) 1980.| 1879, | 1880. | 1879, Name. —_Endng.| 1890, | 1879.|! 1830, | 1879, Name. — {Endng.| 1890. | 1879. || 1880. | 1879. 
’ nn een tin ena renatieeomE en sia) A) & 
£ e. 528 £ .® 3} 9,323 
Rahia&S.Fran.July24 706, 6901 2.805 9.796 | Madras .........| July sl so use © | © Smyn &Cassaba/July 25, 28h 2,571) 9,343) 9,32 
Bmbr.8.£C. 1. 10 12,334116703 2. |! Meridnal. Italy'Ang. 5. 21,647, 21.01) 709,23 89,9 | Seinde ............ 10) 14,199 12,311. lg 022,972 9147764 
Det.& Miiwkee. Aug.12 5405. 5, 365/ 140,059 123,500 | Ottoman... ..._| jJuly 31) 1,335, 1,662} 6,575) 7,255 | South Austrian|Aug. 12 71,092 = i 2946, 4,634 
Fast Indian ... 1b 45,495. 46,986] 333,232'33°,763 | Oude &Rohlkna! Junel9 8476 7,161): | South Indian.../July 3] 2,946 4,634) 490, 204/117 i555 
Eastern Bengal Jniy 10 6,964 6.9421 8,998, 12,060 | Paris € OrleansjAng, 4) 94.755 39 248; 2,657,957 2451108 } Sthn.of France Aug. 4, 46.188 45,119, 1, 30791] 500,107 
G.Tk.of Canada Ang. 14 44.735 $3,125} 291,201 221,241 Do New ...... 4, 39,303, 35,745: 1,164,280 1032385 Do Ney ....... 425,618 22, 752 | ‘530, 77696, 1796442 
Gt.Indn. Penin. Janel} 47,174 NE ee BE na Paris & Meditr.) 223398'21: 2452, 6 92F,5 6600103 } Wstn.of France 4\ 75.012 an 63 Ae <'368! 817,070 
Gt.W.of Canada Aug.13 20.6%), 16,106] 40,800, 32,400 | __ Do New ...... | 4 38,008 17974 555,355 5 02 Da New. ...40. 34587 31,718 | 908, , 
7 * The ageregate i is reckoned in these cases for the halt. ear ming lst August. 
e + y ing 
: iccneuiameniiaccdese elapse ieinieatety ake os 








———————— 





Aug. 21, 1880.] 
BRAND and C0..S OWN SAUCE, 


a 
Sours, PRESERVED PROVISIONS, 


























i o>) a ore and 
PorrtEeD MEATS, 
[GSSENGH of BEEF, BEEF THA 
— — — 
Vy ‘iPURILE SOUP, and JELLY, and 
t other 


| GPECIALITIES for INVALIDS. 
al 


| CAUTION: BEWARE OF IMITATIONS. 





SoLtE ADDRESS :— 


'11 LITTLE STANHOPE STREET, 
MAYFATR, W. 


NOTICE.—Now ready, price Is. : 
ILVER AND THE INDIAN 
WO” EXCHANGES, Discussed in Question and Answer, 
with a few Words upon Bi-Metalism. By Colonel 

ae SMITH, R.E., F.R.S., formerly Master of the 

| Mint, Madras, and Calcutta. 

London: Effingham Wilson, Royal Exchange. 

; Now ready, in Svo., price 12s, cloth, 


PRAN SACTIONS OF THE 
NATIONAL ASSOCIATION FOR THE PRO- 
MOTION OF SOCIAL SCIENCE, Manchester 
Meeting, 1879. 
.*. The Volames from 1860 to 1878 may also be had. 
London: Longmans and Co. 


IRISH DISTRESS AND ITS REMEDIES. 
Now ready, Second Edition, price ls, 
by post Is 2d, . 
| THE LAND QUESTION: A 
| : Visit to Donegal and Connaught in the Spring 
| of 1880, 











By JAMES H. TUKE, 
Author of “ A Visit = Connaught in the Autumn 
of 1847.” 


London: W. Ridgway, 169 Piceadilly, VW. 
Just published, crown 8vo, cloth boards, gilt 
lettering, price 3s, 
H IST 
SHIPPING. 
By PERCY L. ISAAC, 
London: ' 

J. D. Potter, 31 Poultry, and 11 King st., Towev hill 
1879 


ORICAL NOTES ON 
Member of the Institution of Naval Architects. 
~iwe 


In consequence of Spurious Imitations of 


LEA & PERRINS' SAUCE, 
which are calenlated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 


bearing their Signature, 


si 
LEA AND PERRINS,” 
which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine. 


*.* Sold Wholesale by the proprietors, Worcester 
Crosse and Blackwell, Lendon; and Export Oilmen 
generally. 

Retail, by dealers in sauces thronghout the World. 


LL WHISKY. 





[ENAHAN’S 











TIO T NL Ww 

J LNAHAN S LL WHISKY. 

Pure, Mild and Mellow, Delicious and most. 

| Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


JUNATAN’S LL 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


T 7? T 
K NATLIAN’S LL WHISKY. 
‘& Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 











4h4 


(PUNVILLE’S OLD IRISH 
WHISKY, BELFAST. 


Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1863, 
| Paris Exhibition of 1867, and now regularly to the 
| House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheadds, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; orat their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 
approved of this pure solation as the best 


° remedy for 
ACIDITY of the STOMACH, 


HEARTBURN 
HEADACHF, GOUT, and INDIGESTION. 


And as the safezt Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 
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A MEETING of the Holders of the Bonds of 
the External Debt of Venezuela will be HELD at 
the Council House, 17 Moorgate street, E.C. on 
THURSDAY, the 2nd of September, at TWO p.m. 
to consider the Decree of Congress respecting the 
Agreement for the Conversion and Settlement of the 
Debt of Venezuela, dated January 2th, 1880, anda 
Memorandum of the Venezuelan Minister Plenipo- 
tentiary and Fiscal Agent in London in relation 
thereto. 
» Copies of the said Deerce and Memorandum can be 
obtained on application at the Counc!l of the Corpor- 
ation of Foreign Bondholders, 17 Moorgate street, 
London. HYDE CLARKE, Secretary. 

Council House, 17 Moorgate street, London, E.C., 
20th August, 1839. 


+ r rr ’ 
[N DIAN MAMMOTH GOLD 
MINES (Limited). 
The SUBSCRIPTION LIST for SHARES in this 
Company will close on THURSDAY N:' XT, the 25th 
instant. 








ABRIDGED PROSPECTUS. 


* al rrr 
THE INDIAN MAMMOTH GOLD 
MINES (Lim‘ted). 

Capital, £150,000, in shares of £1 each, 
Payable 2s 6d per share on app! cation, and 2s 6d per 
share on allotment. 

No call to exceed 5s per share, and that at intervals 
of not less than one month. 

In case no allotment is made, the deposit 
will be returned in full, 

DIRECTORS. 
Chairman—Major-General E. KYLE MONEY, 
late R.H.A. 

Commander the Hon. James T. Fitzmaurice, R.N, 
James Goodson, Esq., Directors of the Peel Ri¥er 

Land and Mineral Comy any, 

J. Humphreys, Esq., Director of the Indian Glenrock 

Gold Mining Company. 

Major-General G. E. Thomas, late Bombay Army. 
BANKERS. 
The Delhi and London Bank, Limited, 123 
gate street Within. 
Easr INpbIan AGENTS. 
Messrs Ridgway and Sons, 2 Waterloo place, Pall 
Mall; Mesers Parry and Co., Madras. 
SOLICITORS, 
Messrs Edward Smith and Co., Ab¢hurch chambers, 
Abchurca laue, E.C. 
RESIDENT MINING ENGINEER. 

Thomas Laing, Esq., late Assistant Mining Engineer 
to the Supreme Government of India, 
BROKERS. 

Messrs Lindow, King, ard Co., 5 Angel court, 
London, E.C. 

SecRETARY (pro tem.)—Alfred Charles Duvall, Esq. 
OFFICES. 

88 and 39 Palmerston buildings, Old Broad street. 

In the report of the reefs on the Company’s pro- 
perty, Mr Laing says:—“I found by merely pounding 
the stone with a hammer, washing in a dish without 
amalgamation, a fair show of gold, with a large 
amount of iron pyrites.” 

A sample has been brought to England and assayed 
by Messrs Johnson, Matthey, and Co., Assayists to 
the Bank of England, and their repurt is as follows, 
viz. -— 

“We have examined the sample quartz marked as 
under, and find the following to be the result :— 

“ Produce of gold, (725 oz per ton of rock quartz 

(= 153 dwt.) 
“Produce of silver, 0°25) oz per ton of rock quartz 
(= 5 dwt.) 
“Sand in the tube from Chula Mulley weighing 
1 grain. ; 
Produce of gold, 238 grains per Ib avoir. 
Produce of silver, 140 grains per lb avoir.” 

Mr Laing'’s assay of the quality of ore from the 
Mamwmcth reef produced the remarkable result of 
20z2 dwt l2grs to the ton cf quartz. Mr brough 
Smyth estimates that 2 dwt of go.d per ton of quartz 
erushed will pay all expenses. 

Mr Laing, writing from Ootacamund, under date 
12th July, 1889, states: “I telegraphed you the 
returns of an assay I mace from the Chula Mulley 
Land on the 7th inst., it was 2oz 24¢wt and 12 grains 
per ton; the stone was taken from the hoie Mr 
Withers went into on the opposite side of the spur 
near the three shafts....... I need not again repeat 
that the more I think about that property the more 
I am convinced of its value.” 

Mr Brough Smyth, in his observations on the 
report of Mr Laing, remarks: “I have read your 
report on the country around the Chula Mulla Hill, 
and I am satisfied that your observations have been 
as carefully made as when you were acting under my 
direction. The anc’ ent mimes, as described by you, 
must have heen profitable, and when good machinery 
is erected and skill applied, it is almost beyond 
coubt that the results will be satisfactory to those 
who may engage in mining enterprises.” 

It is believed that no more valuable property exists 
in Southern India than that which the Company has 
secured, for the auriferors quartz reefs are praeti- 
cally unlimited in extent. 

From the foregoing it will be seen that the estate 
may be expected to realise large dividends, 

Prospectuses, with Forms of Applications for 
shares, may be obtained on application to the Secre- 
tary, 38 Palmerston buildings, Old Broad street, E.C., 
aud of the Bankers, Brokers, and Solicitors, 


JOSEPH GILLOTT’S 





Bishops- 







OF VENEZUELA.' 


STEEL PENS. | 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878. 
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perty of the Company, including its uncalled caprtal. 
They are issued free of expense tothe lencer, im a $i) 
of £50 and upwards, and either to Lcarer or? -gistere ; 
i holder. ; : : —_ of | : 
Full particulars on application at the Omics aor 1 
the Company (where the Fort: cS —— 3 = : rf 
tie Trust Deed for securing tie same can be ™ I sft 
110 Cannon street, Loudou EC. ie | ; 
H. S. VALENTINE, 5ee etary. | ie 
434cc ! 
a enemy i 
—_—--—-- as . : 
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COLAR CONCESSION, MYSORE. 
THE COLAR GOLD MINING 


COMPANY (Limited). 
Incorporated under the Companies Acts, 1832 to 1390. 
Capital £150,000, in Shares of £1 exrch 
Present issue £190,900 only, of which oue-third is 
taken by the Vendors. 
Deposit on application, 5s per Share; on al! 
5s per share; balance, 192, on ISth October. 
The deposit will be returned in fuil if no allotment is | 
made. j 
Drrecrors. 
Colonel Alexander W. C. Lindsay, East In tia United | 
Service Club, St James's square, late Deputy-Com- | 
missioucr in the Mysore Province. i 
Major-General James L. Pearse, East India United 
Service Clab, and of Onslow gardens, late Commis- 
sioner of the Bangalore Division, Mysore. it 
A. Hay Anderson, of G'eenle2 and Arrapetta, The | 
Wyuaad: 14 Hillsborough square, Glasgow; and 
Canning Villa, Upper Norwood, Surrey. | 
*W. D. Ryrie, Esq., Oriental Club, Hanover square. 
*R. A. Willis, Esq., of Messrs R. A. Willis and Co. | 
5 East India avenue, E.C. 
* Will join the Board so soon as the Company com- | 
met ces operations. ‘ 
BaNnkKERS—The London Joint Stock Bank. 
SOLICITORS. 
Messrs Simpeon and Cul!ingford, 85 Gracecharch 
strect, E.0. 
AGENTS. 
In Loxpon—Messrs Willis and Co, 15 Cockspur 
street, Pall mall. i 
In Inp1a—Messrs C. H. B. Forbes and Co., Bombay. | 
CONSULTING ENGINEER. \ 
Thos. J. Bewick, Esq., M-E., M. inst. C.E., Director | 
“ Associated Mineowners, Limited.” i 
REGISTERED OFrFrices—5 East India avenze, E.C. 
SreckETs RY (pro tem.)—S. Vesey Tiddy, A.C_A. 





tment, 













| 
_— ' 
ABRIDGED PROSPECTUS. 
The Colar Gold Mining Company is formed for the 
purpose of acquiriug extensive mining rights and | 
working for gold and other minerals in tae Colar | 
district of Mysore, in Southern India. } 
The existence of rich gold-bearing veins in this dis- | 
trict has long beon known, aud for many generations | 
the natives have obtained large quantit-es of gold | 
from surface excavations; but, not having suitable | 
appliances for deep mining, have never been able to 
carry their workings to a depth of more than about | 
70 feet. } 
The property is situated on the Mysore p'a‘tean, at | 
an elevation of about 5,000 feet, and abou® 49 miles 
east of the large military station of Bangalore, cele- | } 
brated for its healthy character, and as a resort for | 
Europeans. The Madras and Bangalore Railway | 
runs near the property, and a station is within four | 
miles, aad | 
' 
J 


The property is secured to the Company for £40,900, | 

and the vendors defray all the preliminary expenses. 
The Directors are personally acquainted with the-| 
d‘strict, and can, from personi! observation, testify | 
that the reefs in the district are auriferous. 
' 


*s 
The Company has secured from the concessionaires hee 
the right of purchase of the block of land between | tre 
their land and that of the Matras Goll Mining | ie 
Company—one half-mile (which would thea make |fj in 
heir holding one square mile)—such right to extend |B ies 
over a period of six months from Ist inst., at a fixed j r 
price of £50,000, one-half in shares, the other moiety | ; 


in cash ; and in the event only of that purehess 


concluded would the balance of the cavital be 


' 
veing | 
Nad | 
ecaued | 
i 

| 

| 


up. Holders of the first issuc to have the option of | 

subscribing for the new shares pro rata. +2 ag 
Applications for shares sbould be aldressed to the | ats 

Directors of the Colar Gold M ning Compaay (Limi- ; 

ted), 5 East India avenue, E.U., where full Prospec- | f 


tuses, with Forms of App! cation ani Mans, can be | 
had, and where copies of arree:uent with the Mysore | 












Government, &c., can be seen ; 22 wellas at the Offices | Ag 
of the Company’s Solicitors; their Agents, Messrs | oh 
Will's and Co., 15 Cockspur street, Pall mall, S.W.;! g 
and at the Offices of Mr Joa E. Watson, C.A,| " 
149 Hope street, Glasgow; Mr J. A. Robertson, C.A., | > o4:8 
1 North St David street, Edinburgh; and the copies | aad 
of agreement can also be seca at tue Offices of Messrs | Fa 
Francis and Johnson, 22 Austinfriars, E.C., Solicitors efits 
to the Concessionaire:. i 4 ‘ 
% ‘ se * Tr, ay ‘ 
PuE COLAR GOLD MINLUNG»s} i 
COMPANY (L'mite?} } tj 
Notice is herchy giren, that the SUBSCRIPTION | be 
LIST for SHARES in the a’ ore € y will : i 
CLCSE for both Lordon end toantry cu LUES- i; 
DAY, the 24th inst. ‘ i : 
5 East India avenue, 18th August, 1330. "til 
MORTGAGE DEBENTURES uF 


OF THE 
yt t ‘ ‘TT i 
ZEALAN D AG RICUL- 

TURAL COMPANY (Limited). 

Capital, £1,000,000. 
TRUSTEES FoR Desentrure-HoLpers. 
Sir Daniel Cooper, Bart. 

Sir W. J. M. Cuninghame, Bart. and 
Sir Sydney Watzrlow, Bart., M.P. 
Directors. 

W.J. Mudie Larnach,Esq., | Rear - Admiral 
C.M.G., late Colonial Mayne, C.B. 
Treasurer and Minister | R. M. Robertson, Esq. 
of Railways, New Zea- | T. Selby Tancred, Esq. 


NEW 


R. C.| 


| 
tH 





land. Sir Julius Vogel, K.C.M.G., | 
Major-General Patrick late Premier of New! 
Maxwell. Zealand. 


The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 ren Cenr. rox Turns YEARS, 
and 6 PER Cent. ror Five Years and upwards. } 

These Mortgage Debentures are a first charye 
all the freehold and leasehold estates, and otuer 
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of NEW SOUTH WALES, 


Established in 1817. 


BANK 


— 


Loxpex Orrice—64 Old Broad street. 
oeeveees vend1,000,000 


Capital paid u 
ST aaiend. £190,000 


Reserved fund ..............0+++ 
i] Letters of Credit and bills granted upon the 
i | branches in the Australian and New Zealand Colonies, 
| Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE. Secretarv. 

a eT a 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 : Subseribed Capital, £1,000,000 ; 
Paid-up, £399,962 i5s; Reserve Fand, £27,000, 
Number of proprietors 1,987 
Loypow Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 


Towns and other places in New Zealand. Bills nego- | 
tiated and collected, and other Banking business trans- | 


acted with the Colony. 


DEPOSITS received for fixed periods at liberal rates | Ganameeeds, 40. 


| of interest, which may be learned on application. 
DAVID MACKIE. Manager. 


| BAN kK OF SOUTH AUSTRALIA. | 


Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.C, 
Capital ce £800,000 
Reserve fund ......... .. 250,000 
DRAFTS or LETTERS of CREDIT issued on 
; demand on the Bank’s Branches in SOUTH AUS- 
| TRALIA, also on the WESTERN AUSTRALIAN 
| BANK. 
BILLS on both Colonies negotiated and sent for 
\ Collection. 
| DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 


a General Manager. 
| THE CLYDESDALE BANKING 
| Incorporated under Act of Parliament. 


COMPANY. 
Established 1838. 


Hrap Orrice—Glasgow. 
Capital Paid-up, £1,000,0%. Reserve Surplus Fund, 
£500,000, 
Lonpon Orrice—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
| Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 
| Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
, ments of the Merchants’ Bank of Canada. 
| Every other description of Banking business trans- 
| acted, HUGH MUIR, Manager. 


| 30 Lombard street, London, E.C. 
TL” Tt 
THE AGRA BANK (LIMITED). 
\ ESTABLISHED IN 1853. 
)} CaprTar, £1,000,000, RESERVE Funp, £175,000, 
| Heap OrricE—Nicholas lane, Lombard street, London, 
; Brancues in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanchai 
| CrrrentT ‘Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
below £100. 
Deposits received for fixed periods on terms to be 
ascertained on application. 
* BIL1s issued at the enrrent exchange of the day on 
, any of the Branchcs of the Bank free of extra charge, 
; and approved bills purchased or sent for collection. 
;| Saves anp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
| Interest drawn, and army, navy, and ciyil pay and 
pensions realised. i 
Every other description of banking business and 
money agency, British and Indian transacted. 


J. THOMSON, Chairman. 
| PHONG KONG AND SHANGHAL 
Capital, 3 


BANKING CORPORATION. 
Reserve 


£200,000, All paid up, 
1 | Court or Direcrors 





i 


cee citer 


Pun d, $1,500,000, 
snD Heap Orrice In Hone 
Ke NG, 
| Com™MitTre In Lonpoy. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
f Messrs IT. A. Gibb and Co.). 


| E. F. Duncanson, Esq. ( 


Albert Deacon, Esq. (of Messrs E. and A. Deacon). 


| 

j 

| ManaGEn—David MeLean. 

Bankers—London and County Bank, 

| BRANCHES AND AGENCIES. 
Hong Kong. 

| Shanchai, | ochow. 

| 

i } 

i 

‘ 

i 

j 


Swatow. | 

Fi 

Hankow., Yokohama, 
j 


Singapore, 
Bombay, 
Caleutta. 

San Francisco 
London, 


Ningpo. Hioro 
} ‘ 
Amoy. Manila, 
{ Saigon, 
ie 
The Corporation grant Drafts npon and negotiate 
or collect Bills at anv of t 
leg receive 1) site? 
also rec ive Dew its f s, at rates vary. 
ne } } 1 *? a ’ 1 p t ss 
ing with the period of « For 12 months certain, 
they allow 5 per cent. per annum. 


1% 


> Brant 


es or Agenc 





dood westod 


The Corpor: tion issue Letters of Credit and Cir- 
cular Notes, negotiable in the prineinal cities of 


ual 
— 3 I 
{ Europe, Asia, and Amer: a, for the nse of travellers, 
ints for the convenience 


” - 
Phey open Current A 
of constituents returni 


1g from China ps 
Heng i, Japan, and 
TT . nyeor : 
| They also undertake the Ageney of constituents 
( mnected with the East, and receive for safe custody 
Indian and cther Government & urities, drawing 
Interest and Dividends on the > 


same 2 
Dividends are payable in London 
advice of meet 


and Aagust 


s they full due 

on receipt of the 

ing in Heng Kong, held in February 
. 


‘ 


imaieanetenes 


after the 26th instant. 


KONG AND SHANGHAI 


BANKING CORPORATION. 


PONG 


| Notice is hereby given, that a DIVIDEND of £1 5s 
| per share, free of income tax, for the half-year 
i 


ended June 30, 1880, will be PAYABLE on and 


DAVID McLEAN, Manager. 
31 Lombard street, London, August 19, 1880. 
KONG AND SHANGHA 


Hi ING 
| BANKING CORPORATION. : 





| Notice is hereby given, that the TRANSFER 


BOOKS of this Corporation will be CLOSED from 


| the 28rd to the 25th instant, both days inclusive. 


| [ON DON 


| (Incorporated by Royal Charter. 
| 
j 
| 
| 








SEIS vices scnscroe Singapore, Penang. 
OT Licks Signe Batavia, Sourabaya. 
IIE cancssvsnvonavnes Hong Kong, Foochow, Shanghai. 


| Riverton, 
| Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 


DAVID McLEAN, Manager. 
31 Lombard street, London, August 19, 1889. 


OF AUSTRALIA. 


Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 


negotiated and collected. 


+ rT y - ” 

\ EW_ YORK, PENNSYLVANTA 
.\" AND OHIO RAILROAD COMPANY. , 
(Late Atlantic and Great Western Railroad 
Company.) 


| REVISED OFFICIAL SCHEME OF ARRA 
SoH RRANGE. 


Dated July 21, 1975, 


ISSUE OF PRIOR LIEN BONDS IN EXCHANGE 


FOR TRUSTEES’ CERTIFICATES, 


Notice is hereby given, that the Reorganisati 
Trustees are now PREPARED to RECEIVE t o 


| SCRIP of the above Issue for EXCHANGE into 


CHARTERED BANK | 


DEPOSITS for fixed periods accepted at agreed 


rates of interest. Apply at the London Offices, No.88 


W. N. TOMKINS, Acting Secretary. 


_ " aa _ 
HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C,. 
BRANCHES AND SuB-BRANCHES. 
SADE scp vcticsnasccnses Bombay, Calcutta, Madras. 
CEYLON ............... Colombo, Kandy, Galle, Matale 
Straits SETTLE- 


C 


BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application, 


‘ xg ‘ 
Tin BANK OF AFRICA 
- (Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,090,000, Subscribed, £500,000, 
Paid-up, £250,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal North, 
Bloemfontein, Cradock, Fauresmith, Graaf Reinet, 
Graham's Town, Middelburg, Queenstown, Rouxville, 
Steynsburg, Tarkastad, Uitenhage, Winburg. 
ManaGER — JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


pul Ek NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £800,000 
Reserve Fund, £290,000 

LETTERS of CREDIT and DRAFTS granted on 
_ Head Office at Melbourne and the following: 
PANIC AES :— 

Ix Vicrorta.—Baecchus Marsh, Bairnsdale, Balla- 
rat, Blackwood, Bridgewater, Buninyong, Casterton, 
Clunes, Colac, Coleraine, Collingwood, Dookie 


GENERAL 


| South, Elizabeth street (Melbourne), Emerald Hill, 
| Euroa, 


Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Maffra, Northcote, Penshurst, Prahran, Richmond, 
tomsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Violet ‘Town, Warr- 
nambool, Yarrawonga. 

In Sovurn AvustrRatia.—ADELAIDE, Aberdeen, 
Angaston,Auburn, Balaklava, Beachport, Border Town, 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Saddleworth, Stansbury, Strathalbyn, 


Yongala, Yorke Town. 

In Western AvsTRALIA.—Perth, 
Geraliton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 
and all othcr banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


Fremantle, 


TELEGRAPH CIPHUERS. 


25,000 English; 42,600 German; 59,000 Latin, &e. 
14,400 Latin, representing any three-letter group. 
111,110 Latin representing any figure group from 0 to 
. OG90Q 
The 


only Ciphers published 


with a_ terminational 


| arrangement, vo necessary for proper weeding out and 





for the detection of mangled words, and that give the 
standard authorities and languages from which the 
words are taken. Copies to be seen at Spottiswoode’s; 
Gracechureh street ; Palmer and Howe, Manchester, 
Maclehose, Glasgow, 
David Whitelaw, Her Majesty’s Printers Ware- 
i house, Great New street, Fleet street. 


a 
eee 


PRIOR LIEN BONDS of the Reorganised Company 
—By order of the Trustees, p 
FREDK. W. SMITH, Secretary, 
1 Queen Victoria street, London, E.C., 
August 17, 1880. 








\ KW YORK, PENNSYLVANTA, 
7 AND OHIO RAILROAD COMPANY, 
(Late Atlantic and Great Western Railroad 
Company.) 


REVISED OFFICIAL SCHEME OF ARRANGE. 
MENT. 
Dated July 21, 1875. 


ISSUE OF FIRST MORTGAGE BONDS IN EX. 
CHANGE FOR TRUSTEES’ CERTIFICATES. 





Notice is hereby given, that the Reorganisation 
Trustees are now PREPARED to RECEIVE their 
SCRIP of the above issues for EXCHANGE into 
FIRST MORTGAGE BONDS of the Reorganised 
Company.—By order of the Trustees, 

FREDK. W. SMITH, Secretary. 

1 Queen Victoria street, B.C., August 17, 1830, 





5 AND 5} PER CENT. DEBENTURES, 


‘T! If AUSTRALASIAN MORT- 


GAGE AND AGENCY COMPANY (Limited). 





SusscriBED CapitaL, £850,000. CaLLep-Up, £170,000. 
DIRECTORS IN GREAT BRITAIN, 

James Cowan, Esq., M.P., Edinburgh. 

John Inglis, Esq., of Leishman, Inglis, and Co., 115 
Cannon street, London. 

H. Macduff Duncan, Esq., Linkfield House, Greenhill 
Gardens, Edinburgh. 

Charles Farquhar M’Kinnon, Esq. (of Messrs Robert 
Molesworth and Co., Cowl Cow! Station, New South 
Wales), Bilston Lodge, Loanhead. 

W. J. Menzies, Esq., Writer to the Signet, Edinburgh. 

FE. Erskine Scott, Esq., Chartered Accountant, Edin- 
burgh. 


The DEBENTURES, which are for 3 or 5 years, 
are SECURED hy the Company’s ENTIRE Assets, and 
by the UncaLLep Capital, which is the limit of the 
borrowing powers. 

Lists of SHAREHOLDERS, DEBENTURE PROSPEC- 
TUSES, with APPLICATION Forms, and every informa- 
tion from the Secretaries 

R. ano BE. SCOTT, C.A., 
10 Castle street, Edinburgh, 

Or the Agents in London— 

LEISHMAN, INGLIS anp CO., 
115 Cannon street. 


FIVE PER CENT. DEBENTURES. 


T OTA NT 17. AT r y 
AU STRALASIAN AGENCY AND 
t BANKING CORPORATION (Limited.) 
Capital £1,250,000, in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,350; in 
London, £200,000. Reserve Fund £25,000, 
DIRECTORS IN MELBOURNE. 
The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Lalageida, Apsley. 
John S. Horsfall, Esq., of Messrs R. Coldsborough 
and Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
ManacEer—George Thomson, Esq. 
Lonpon Directors. 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
Frank C. Capel, Esq., of Messrs James Capel and Co. 
Harry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhonse yard. s 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales. 
Lonpon SECRETARY—William Frederick Moore, Esq. 
BANKERS. 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales 
50 Cornhill, E.C, 
SOLICITORS. 5 oe 
Messrs Freshfields and Williams, 5 Bank buildings, 





The Company are now issuing Debentures at the 

above rate for four, five or six years. Forms ot 
application can be obtained at the Office of the Com- 
pany, 6$ Austinfriars; or at their Brokers, Messrs 
Haggard, Hale, and Pixley, 26 Austinfriars, E.C 
( ' ~ @ T N r aimed 
SHIRTS.—FORD'S EUREKA. 
J “The most perfect fitting made.”—Observer. 
Gentlemen desirous of purchasing shirts of the a 
quality should try_Ford’s Eureka, 36s, 408, 455 half- 
dozen, 





The very best French printed and Oxford = 
Shirts. Ail the newest patterns to select from, an 
self-measurement free by post. 

R. FORD and Co., 41 Poultry. 
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